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LEGAL DISCLAIMER

IMPORTANT - YOU MUST READ THE FOLLOWING BEFORE CONTINUING

>

This presentation (the “Presentation”) has been prepared by Colt CZ Group SE, with its registered office at namésti Republiky 2090/3a, Nové Mé&sto, 110 00 Praha 1,
Identification Number 291 51 961, registered in the Commercial Register maintained by the Municipal Court in Prague, Section H, Insert 962 (the “Colt CZ”). By attending the
meeting where this Presentation is made or by reading the Presentation document, you agree to be bound by the following terms and conditions.

The Presentation has been prepared with due care. However, certain inconsistencies or omissions might have appeared herein. Therefore, it is recommended that any person
intending to undertake any investment decision on any security issued by Colt CZ or any member of its group (the “Group”) shall only rely on information released as an
official communication by Colt CZ in accordance with the legal and regulatory provisions that are binding for Colt CZ.

Past performance can not be taken as an indication or guarantee of future results, and no representation or warranty, express or implied, is made regarding future
performance. Colt CZ does not (i) warrant that the assumptions underlying the forward-looking statements in this Presentation are free from errors, (i) accept any
responsibility for the future accuracy of the opinions expressed in this Presentation, or (iii) undertake any obligation to update the statements in this Presentation to reflect
subsequent events. The forward-looking statements in this Presentation are made only as of the date hereof. Neither delivery of this Presentation nor any further discussions
between Colt CZ and you shall, under any circumstances, result in any implication that there has been no change in Colt CZ affairs since such date.

Forward-looking statements, including statements relating to expectations regarding future financial results, give no guarantee or assurance that such results will be achieved.
Expectations of the Colt CZ management are based on present knowledge, awareness and/or views of the management members and are dependent on many factors,
which may cause the actual results that Colt CZ will achieve may differ materially from those discussed in this Presentation. Many such factors are beyond the present
knowledge, awareness and/or control of Colt CZ, or cannot be predicted. None of the Group, Colt CZ or its directors, managers, advisers or representatives of such persons
makes any representation or warranty, expressed or implied, as to (i) the fairness, accuracy, completeness or correctness of this Presentation, (i) the sufficiency of this
Presentation for your purposes. or (i) the appropriateness of this Presentation for any purpose other than that for which it was intended. Nothing contained herein is or
should be relied upon as a promise or representation, whether as to the past or the future.

This Presentation should not be construed as legal, regulatory, tax, accounting, investment or other advice. Nothing contained herein shall constitute any representation or
warranty as to the future performance of any security, credit, currency, rate or other market or economic measure. No reliance may be placed for any purpose whatsoever on
this Presentation.

This Presentation was prepared for information purposes only and is neither a purchase nor sale offer nor a solicitation of an offer to purchase or sell any securities or financial
instruments or an invitation to participate in any commercial venture. This Presentation is neither an offer nor an invitation to purchase or subscribe for any securities in any
jurisdiction, and no statements contained herein may serve as a basis for any agreement, commitment or investment decision, or may be relied upon in connection with any
agreement, commitment or investment decision.



OVERVIEW OF SELLIER & BELLOT

» Sellier & Bellot a.s. (“Sellier & Bellot”) is one of the oldest and most important producers of small caliber ammunition
worldwide, with products manufactured under its trademark since 1825

» The acquisition of Sellier & Bellot fits into Colt CZ long-term strategy to expand not only in core segment of small arms, but
also in related areas, with ammunition being a natural complement to Colt CZ products

» 90% of Sellier & Bellot production is exported to a balanced mix of commercial and M&LE customers on several
continents. Main markets are the USA, Germany, CZ, Belgium, Luxembourg, Poland and Austria. Locally, Czech Army and
Police are among Sellier & Bellot traditional customers

» The company has approximately 1 600 employees and operates its main production facility in Vlasim, Czech Repubilic. It
has been highly profitable and has benefited from current awareness of both lifestyle (sporting, hunting and outdoor) and
security concerns

REVENUES FROM THE SALE OF

OWN PRODUCTS, GOODS AND EBITDA REVENUE BY SEGMENT
SERVICES (CZKM) (CZKM) 1-9/2023
5666 31,50%
6119 36_3.0%/‘ EBITDA
4869 23’% margin
1609 2098" 33% 67%
1147 Military & law Commercial
_ - enforcement market
2021 2022 2023E 2021 2022 2023E

Notes: 1-2023 budgeted revenue, adjusted budgeted EBITDA



OVERVIEW OF TRANSACTION

Ceské zbrojovka Partners Free Float CBC Europe S. a.r. .
SE (“CBC”)

\l/ 55%* \L 18%:?

Vocatus
Colt CZ Group SE Investment a.s. - Sellier & Bellot a.s.
(SPV) 100%

\L 100%

Sellier&Bellot Trade a.s.
(trading subsidiary)

Colt CZ Group North
America including
subsidiaries

CZUB and other European
subsidiaries

» The transaction signed on December 18 comprises 100% share acquisition from CBC Europe S. a. r. |. (‘CBC”) by Vocatus
Investment a.s., a special purpose vehicle 100% owned by Colt CZ

» The purchase price will be paid by a combination of $350m in cash and in addition a certain number of newly issued Colt

CZ shares (with no lock-up), resulting in ca 27-28% share of CBC in Colt CZ. The exact purchase price will be calculated

based on 2023 audited financial results of Sellier & Bellot and Colt CZ

Transaction closing subject to regulatory approvals.

Post-closing, Ceska zbrojovka Partners SE will remain the largest shareholder and CBC will become second largest
shareholder of in Colt CZ

vy

Notes: 1 - The shareholding structure of Colt CZ Group is an estimate which may change at the time when the transaction materializes



COMBINED GROUP - MAIN FINANCIAL INDICATORS

IN CZK million SELLIER & BELLOT | SELLIER & BELLOT | SELLIER & BELLOT COLT Cz PRO-FORMA S&B
2021 2022 2023 expected 2023 guidance CONTRIBUTION
2023
REVENUE 4 869 6119 6 666 15 200 - 15 500 +43%
EBITDA? 1147 1609 2 098 3000 - 3300 +67%
% margin 23,6% 26,3% 31,5% 19,7% -21,3%

» The transaction will be highly accretive to Colt CZ in

terms of revenue and EBITDA
NET DEBT (CZKM)

» We expect to finance the transaction using a

combination of own cash and long-term bank debt, 2.7x
resulting in additional leverage since 2024 ‘
» Combined pro forma post-acquisition net leverage is 1 4x
expected well below 3.5x Net Debt/EBITDA bond s
covenant EBITDA
» Cash generative business of both companies will allow
leverage reduction going forward, with expected ;
acquisition loan repayment by 2029 2021 2022 30.09.2023 2023 2024
COLT CczZ . coLT cz
STANDALONE . COMBINED
WITH S&B

Notes: The above table is based on audited consolidated results of Colt CZ Group SE and audited individual results Sellier & Bellot as. for 2021 - 2022. For 2023 we use Colt CZ guidance and Sellier & Bellot expectation.
1 - Sellier & Bellot - adjusted EBITDA 2023



TRANSACTION RATIONALE AND EXPECTED TIMELINE

» Topline synergies — cross-pollination of global sales networks

» Product offer synergies - ability to offer customers uniquely complete portfolio of small firearms and
practically all small ammunition calibers (complemented by swissAA product range)

» Cost synergies - Increased purchasing power of raw materials
» R&D synergies — opportunity to develop Sellier & Bellot ammunition tailored for Colt CZ firearms

» The transaction is in line with vision of Colt CZ to become the recognized undisputed industry leader of
the small arms industry with over EUR 1bn revenues by end of 2025

Share Purchase Agreement was signed on Dec 18t
Regulatory announcement was made on Dec 18t before market opening
Preparation for filing of applications for regulatory approvals has started immediately after signing

Closing and payment of purchase price is expected in H1 2024

vV v.v. Vv Yy

CBC will become minority shareholder of Colt CZ at closing



THANK YOU

Colt CZ Group SE

namésti Republiky 2090/3a

110 OO0 Prague 1, Czech Republic
WWwWWw.coltczgroup.com

info@coltczgroup.com

Follow us on
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