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LEGAL DISCLAIMER

The following applies to this document, the oral presentation of the information in this document by Colt CZ Group SE (the Company and together with any member of its
group the Group) or any person on behalf of the Company, and any question-and-answer session that follows the oral presentation (collectively, the Information). In
accessing the Information, you agree to be bound by the following terms and conditions.

The Information is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident of, or located in, any locality, state, country or
other jurisdiction where such distribution or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction. The
Information is not for publication, release or distribution in the United States, the United Kingdom, Australia, Canada, Japan or in any other jurisdiction in which offers or sales
would be prohibited by applicable law.

The Company intends to issue Czech law-governed bonds pursuant to Section 2(4) of Act No. 190/2004 Coll., on bonds, as amended) (the Bonds), and in this context
prepared and published a prospectus (the Prospectus) for the purpose of a public offering of the bonds within the meaning of Article 2(d) of Regulation (EU) 2017/1129 of
the European Parliament and of the Council of 14 June 2017 on the prospectus to be published when securities are offered to the public or admitted to trading on a
regulated market, and repealing Directive 2003/71/EC, as amended (the Prospectus Regulation). The Prospectus is available on the website of the Company at
www.coltczgroup.com.

This document constitutes an advertisement within the meaning of Article 2(k) of the Prospectus Regulation.

The offer and sale of the Bonds has not been registered under the Securities Act of 1933, as amended (the Securities Act), and the Bonds may not be offered or sold in the
United States or to U.S. persons unless so registered, or an exemption from the registration requirements of the Securities Act is available. The Company does not intend to
register any portion of the offering of the Bonds in the United States or to conduct a public offering of the Bonds in the United States. By accessing the Information, you
represent that you are a non-U.S. person that is outside the United States.

The Information does not constitute or form part of, and should not be construed as an offer or the solicitation of an offer to subscribe for or purchase the Bonds, and
nothing contained therein shall form the basis of or be relied on in connection with any contract or commitment whatsoever, nor does it constitute a recommendation
regarding the Bonds. Any decision to purchase the Bonds should be made solely on the basis of the information contained in the Prospectus. Prospective investors are
required to make their own independent investigations and appraisals of the business and financial condition of the Company, the Group and the nature of the Bonds before
taking any investment decision with respect to the Bonds. The Prospectus may contain information different from the Information.

The Information has been prepared by the Company. Česká spořitelna, a.s., J&T BANKA, a.s., Komerční banka, a.s. and UniCredit Bank Czech Republic and Slovakia, a.s. (the
Joint Lead Managers) acting in connection with the offering of the Bonds are acting exclusively for the Company and no one else, and will not be responsible for providing
advice in connection with the Information to any other party. Subject to applicable law, none of the Joint Lead Managers accepts any responsibility whatsoever and makes no
representation or warranty, express or implied, for the contents of the Information, including its accuracy, completeness or verification or for any other statement made or
purported to be made in connection with the Company or the Group and nothing in this document or at this presentation shall be relied upon as a promise or representation
in this respect, whether as to the past or the future. The Joint Lead Managers accordingly disclaim all and any liability whatsoever, whether arising in tort, contract or
otherwise (save as referred above) which any of them might otherwise have in respect of the Information or any such statement.

I M P O R T A N T  – Y O U  M U S T  R E A D  T H E  F O L L O W I N G  B E F O R E  C O N T I N U I N G
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LEGAL DISCLAIMER

The Information contains forward-looking statements. All statements other than statements of historical fact included in the Information are forward-looking statements.
Forward-looking statements give the Company’s as well as the Group’s current expectations and projections relating to its financial condition, results of operations, plans,
objectives, future performance and business. These statements may include, without limitation, any statements preceded by, followed by or including words such as “target,”
“believe,” “expect,” “aim,” “intend,” “may,” “anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,” “should,” “would,” “could” and other words and terms of similar
meaning or the negative thereof. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond the Company’s
control that could cause the Company’s as well as the Group’s actual results, performance or achievements to be materially different from the expected results, performance
or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding the Company’s
as well as the Group’s present and future business strategies and the environment in which it will operate in the future.

No representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the
Information or the opinions contained therein. The Information has not been independently verified and will not be updated. This presentation does not constitute a
recommendation regarding the Bonds. Investors and prospective investors in the Bonds are required to make their own independent investigation and appraisal of the
financial condition of the Company and the Group and the nature of the Bonds. Any decision to purchase the Bonds, if any, should be made solely on the basis of information
contained in the Prospectus. The Information, including but not limited to forward-looking statements, applies only as of the date of this document and is not intended to give
any assurances as to future results. The Company expressly disclaims any obligation or undertaking to disseminate any updates or revisions to the Information, including any
financial data or forward-looking statements, and will not publicly release any revisions it may make to the Information that may result from any change in the Company’s
expectations, any change in events, conditions or circumstances on which these forward-looking statements are based, or other events or circumstances arising after the
date of this document. Market data used in the Information not attributed to a specific source are estimates of the Company and have not been independently verified.

The Information contains certain measures that are not measures defined by International Financial Reporting Standards, namely EBITDA, adjusted EBITDA margin, net financial 
debt and net leverage ratio. These measures do not represent the measures of the same or similar names as may be defined by any documentation for any financial liabilities
of the Group.

Solely for the purposes of the product governance requirements contained within: (a) EU Directive 2014/65/EU on markets in financial instruments, as amended (MiFID II); (b)
Articles 9 and 10 of Commission Delegated Directive (EU) 2017/593 supplementing MiFID II; and (c) local implementing measures (together, the MiFID II Product Governance
Requirements), and disclaiming all and any liability, whether arising in tort, contract or otherwise, which any “manufacturer” (for the purposes of the MiFID II Product
Governance Requirements) may otherwise have with respect thereto, the Bonds have been subject to a product approval process, which has determined that the Bonds are:
(i) compatible with an end target market of retail investors and investors who meet the criteria of professional clients and eligible counterparties, each as defined in MiFID II;
and (ii) eligible for distribution through all distribution channels as are permitted by MiFID II (the Target Market Assessment).

For the avoidance of doubt, the Target Market Assessment does not constitute: (a) an assessment of suitability or appropriateness for the purposes of MiFID II; or (b) a
recommendation to any investor or group of investors to invest in, or purchase, or take any other action whatsoever with respect to the Bonds.

I M P O R T A N T  – Y O U  M U S T  R E A D  T H E  F O L L O W I N G  B E F O R E  C O N T I N U I N G
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COLT CZ GROUP PROFILE

One of the world’s leading manufacturers of firearms and ammunition for military and law 

enforcement, personal defense, hunting, sport shooting and other commercial use.

Two segments: Firearms & Ammunition

Over 4,000 
employees located in 
the Czech Republic, 

United States, 
Canada, Sweden, 
Switzerland, and 

Hungary

Publicly listed 
company:

On Prague Stock 
Exchange since 2020
Majority Shareholder: 

Česká zbrojovka
Partners SE

Market Capitalization:1
CZK 44.0 bn/
USD 2.2bn 

2025 Revenues 
guidance:

CZK 25,000 mil. / 
USD 1,136 mil.2

(2024: CZK 22,376
mil. / 

USD 964 mil.2)

2025 Revenues by 
product guidance:
50:50 Firearms vs 

Ammunition

2025 customer 
segment split

guidance:
50:50 Military & Law 

Enforcement vs 
Commercial

Three premium 
small arms brands 

in its portfolio: 
Colt, 
CZ, 

Colt Canada

Producer of small 
caliber ammunition, 
grenade launcher 

ammunition, and law 
enforcement 
technology

Notes: 1 – Share price CZK 780 and FX rate CZK/USD 20.515 as of 3 Oct 2025
2 –2025 guidance FX rate CZK/ USD 22.00, 2024 yearly avg. FX rate CZK/ USD 23.208 
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MILESTONES IN OUR HISTORY

Sellier & Bellot 
founded in Prague

1825

Colt founded 
in the USA

1836

Colt received its first order from American 
army for a 45-caliber revolver

1873

Launch of Colt’s M1911 semi-
automatic pistol

1911

Česká Zbrojovka
founded in Uhersky Brod

1936

Production of the 61 Skorpion 
submachine gun begins

1962

Česká Zbrojovka nationalized under 
the communist regime

1949

Production of the CZ 75 
pistol begins

1975

Sellier & Bellot become largest 
ammunition manufacturer in 

Czechoslovakia

1980

Privatization of 
Česká Zbrojovka

1992

CZ-USA established 
in the United States

1997

Acquisition of Zbrojovka Brno and 
Dan Wesson

2004

Rearmament of the Czech Army
with CZ BREN riffles

2011

Production of the 
CZ 75 SHADOW

2006

CZG – Česká Zbrojovka Group SE 
is founded

2013

Acquisition of 4M Systems
2015

IPO on the Prague Stock 
Exchange Acquisition of a 

stake in Spuhr i Dalby

2020

Acquisition of Colt USA 
and Colt Canada

2021

Rebranding from CZG – Česká Zbrojovka
Group SE to Colt CZ Group SE
Acquisition of remaining stake 

in Spuhr i Dalby

2022

Acquisition of 
Sellier & Bellot

2024

Acquisition of 
swissAA Holding

2023

Acquisition of Valley Steel 
Stamp

2025
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COLT CZ GROUP STRUCTURE 

Notes: Group structure as of 30 June 2025
Holding companies No asset companies

100%
Colt CZ Group SE

291 51 961, Czech Republic

100%
Colt CZ Defence
Solutions s.r.o.

494 51 961, 
Czech Republic

100%
Colt CZ Group

International s.r.o.
072 05 392,

Czech Republic

100%
swissAA

Holding AG
CHE-218.092.959, 

Switzerland

100%
CZG VIB 

s.r.o.
072 05 520, 

Czech Republic

100%
EHC-4M, 

SE
037 97 198, 

Czech Republic

100%
Česká zbrojovka

a.s.
463 45 965, 

Czech Republic

100%
Colt CZ Group 

North America, Inc.
83-2954264, 

USA

51%
Colt CZ Hungary Zrt.
03-10-100692, Hungary

100%
galtech AG

DE294343875, Germany

100%
CZ-Slovensko s.r.o.

31 588 816, Slovakia

100%
CZ-USA

77-0445408, USA

100%
saltech AG

CHE-109.551.583, Switzerland

33%
CARDAM s.r.o.

054 37 032, Czech Republic

100%
Four Horses Apparel, Inc.

92-1550817, USA

100%
Colt CZ Insurance

Limited
72331,

Guernsey

100%
Sellier & Bellot 

Int. a.s.
194 17 772,

Czech Republic

20%
EG-CZ Academy
850-018-052, France

100%
aaltech GmbH

ATU65121815, Austria

24.99%
VIBROM spol. s.r.o.

260 08 203, Czech Republic

100%
4M SYSTEMS a.s.

036 70 091, Czech Republic

100%
Ceska zbrojovka a.s.

Niederlassung Deutschland
Germany

100%
Colt‘s Manufacturing

Company LLC
42-1589139, USA

100%
Sellier & Bellot a.s.

289 82 347, Czech Republic

100%
Spuhr i Dalby AB

556723-8372, Sweden

100%
Ialtech s.r.l.

MI1925073, Italy

100%
ZBROJOVKA BRNO, s.r.o.

269 28 787, Czech Republic

100%
Colt Canada Corporation

98-0435534, Nova Scotia, Canada

100%
Sellier & Bellot Trade a.s.

630 79 721, Czech Republic

100%
haltech kft.

19-09-001318, Hungary

100%
Latin America
Holding, a.s.

045 39 419, Czech Republic

100%
Colt Electro Optics, LLC

33-2108553, USA

49%
CZ Brasil LTDA

NIRE N
42205006854, Brazil

100%
Colt Admin, LLC

33-2157934, USA

100%
Valley Steel Stamp Inc.

USA

100%
New England Expert 

Technologies Corp., USA



MAIN BRANDS & COMPANIES
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PRODUCTION SITES

DAN WESSON

CZ-USA

COLT

COLT CANADA

SWISSAA
SALTECH

COLT CZ HUNGARY

HALTECH

4M SYSTEMS

SELLIER & BELLOT

SPUHR I DALBY

CZ

VALLEY STEEL STAMP
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MILITARY & LAW ENFORCEMENT FOCUS

CZ polymer pistols 
CZ Scorpion EVO
CZ Bren 2 rifles

Assault rifles
Sniper rifles
LV & HV grenade 
launchers

Ammunition
Hand grenades
Explosives
Law enforcement 
technology

Helmets
Ballistic vests
Other functional wear

Optical mounts
Accessories
Upgrade kits

Selected military and law enforcement units Australia, Canada, Czech Republic, Denmark, Hungary, Jordan, Malaysia, 
Netherlands, New Zealand, Poland, Portugal, Romania, Slovakia, Sweden, Switzerland, Thailand, Ukraine, United Kingdom, 
United States
Selected police and/or border guards Albania, Brazil, Canada, Chile, Colombia, Czech Republic, Germany, Greece, 
Indonesia, Israel, Kenya, Malaysia, Mexico, Poland, Romania, Singapore, Slovakia, Taiwan, Thailand, Vietnam, United States
Selected Special forces Canada, France, Indonesia, Italy, Portugal, United Kingdom, United States



RECENT NOTABLE 
DEVELOPMENTS

•
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ACQUISITION OF SYNTHESIA NITROCELLULOSE

On 28 August 2025, Colt CZ signed share purchase agreement for acquisition of 51% 
stake in Synthesia Nitrocellulose, a.s. (SNC), with the remaining 49% to be acquired 
under already agreed terms over the medium term. 

The valuation is CZK 11.2bn/ ~ EUR 460m for 51%, at enterprise value basis, including 
Synthesia Power business

SNC is one of largest global producers of energetic nitrocellulose
The acquisition allows Group’s strategic expansion into medium - and large-caliber
ammunition and provides direct access to energetic nitrocellulose, a key raw material 
for propellant production
Our ammunition segment becomes a platform for future vertical integration

Energetic nitrocellulose is the key material for production of: 
Gunpowders for small (handguns, rifles), medium (grenade launchers, mortars) and large 
(tank and artillery shells) caliber ammunition 
Casings, combustible modules and explosives for artillery and tank shells
Solid propellants for rocket engines

Supporting Strategic Independence
We are committed to further vertical integration of our ammunition and propellant 
production, thus supporting the strategic autonomy and supply security of the Czech 
Republic and NATO Allies

F INAL  
APPL ICATIONS

Only European and North 
American producers are 
eligible as energetic 
nitrocellulose suppliers due to 
security and quality concerns

Artillery 
shells 

(105-155mm)

Mid-caliber 
(20-60mm) 

ammo

Small-
caliber (up 
to 12.7mm)  

ammo
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RECENT MAJOR M&LE CONTRACTS

CZ
Czech Army framework contract 2025-2031: CZ BREN 2 rifles , CZ P-10 pistols, CZ Scorpion Evo submachineguns + 
accessories
Ukraine – various forces: CZ BREN 2 rifles , CZ P-10 pistols, CZ Scorpion Evo submachineguns + accessories; technology 
transfer for CZ BREN 2
Spanish National Police: CZ Scorpion Evo submachineguns
Taiwan Ministry of Justice Investigation Bureau: CZ P-10 pistols 

Colt
Swedish Armed Forces: Colt M4A1 Rifles 

Colt Canada
Danish Ministry of Defense multi-year framework contract: C8 Rifles 
Netherlands Ministry of Defense: C7 & C8 rifles 

Sellier & Bellot
NATO-type small arms ammunition:

Czech Army multi-year framework contract
Danish Ministry of Defense multi-year framework contract
Netherlands Materiel and IT Command

Photo: Danish Ministry of Defence Acquisition and Logistics Organisation (DALO)
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TRANSFER OF TECHNOLOGY EXPERIENCE

Hungary: CZ
Joint venture of Colt CZ and the Hungarian state, to reestablish national defense industry 
of Hungary
Creating a small arms production facility on the Hungarian soil to provide military-grade 
firearms for the Hungarian Armed Forces.
CZ reserve production capacity

Ukraine: CZ and Sellier & Bellot
Česká zbrojovka: CZ BREN 2 rifles assembled in Ukraine, in cooperation with 
Ukroboronprom
Sellier & Bellot: Contract to supply Ukraine with technology for production of small caliber 
ammunition, in cooperation with Ukroboronprom

Czech Republic: Colt CZ Defence Solutions in cooperation with Rheinmetall
Contract to replenish Czech Army stock, with production of the SplHGr 85 defensive 
hand grenades localized in CZE through partnership with Rheinmetall Waffe Munition 
Arges
CZE MoD requirement of 50% Czech industry involvement exceeded (58% involvement 
achieved to date)
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TOP CLASS SERVICE: MULTIFUNCTIONAL INDOOR SPORT SHOOTING 
RANGE IN FRANCE

In 12/2022, the Group opened the first officially approved professional
sport shooting center in France

EG-CZ Academy offers multifunctional indoor shooting range, located in 
the town of Quimper in the French province of Brittany

One of the world’s most sophisticated facilities of its kind, it is a joint 
effort between CZ and Eric Grauffel, a sport shooting icon and ten-time
IPSC World Champion

The Academy offers a purpose-built facility with a total area of 2,500 m2, 
of which 1,740 m2 is dedicated to shooting, where shooters can practice 
on reactive and steel targets, as well as carry out IPSC training

In addition to its physical facilities the EG-CZ Academy offers online 
courses to advanced competitive/recreational shooters, with Eric Grauffel
as a personal instructor 



FOUR
KEY 
BRANDS•
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ČESKÁ ZBROJOVKA

18

Česká zbrojovka is the main European small arms production facility of 
the Group, located in Uherský Brod, Czech Republic.

SELECTED REFERENCES

Czech military and law enforcement
Other military/law Enforcement forces around the world, such as French GIGN, 
Hungarian Armed Forces, Portuguese Air Force Combat Search and Rescue 
Unit (CSAR), Polish Border Guard, Romanian Border Police and many more
Commercial market globally

Founded in 1936
Commercial, military and law enforcement customers
Exports products to more than 90 countries
Progressive R&D
Modern production technologies in house
Transfer of technology experience
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COLT

19

Colt‘s Manufacturing Company LLC, located in West Hartford, 
Connecticut, is one of the Group's main North American production 
facilities.

SELECTED REFERENCES

U.S. military and various Federal, State, and local law enforcement units
Other military/law enforcement forces around the world, e.g., Italian Special 
Operations Forces, Greek Special Operations Forces, Romanian Ministry of 
Defense, and more
Commercial market globally

Leading designer, developer, and manufacturer of firearms, founded in 1836
Acquired by Colt CZ Group in 2021 
Commercial, military, and law enforcement customers worldwide
Manufacturing locations in West Hartford, Connecticut and Greenfield, 
Massachusetts 
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COLT CANADA

20

Colt Canada Corporation, located in Kitchener, Ontario, is one of the 
Group's main North American production facilities.

SELECTED REFERENCES

Canadian military under the Munitions Supply Program (MSP)
Other military and law enforcement forces around the world, including Dutch 
Armed Forces, Norwegian Armed Forces, Royal Danish Army

Supplying military and law enforcement customers for 50 years
Acquired by Colt Defence in 2005 
Acquired by Colt CZ Group in 2021 
Centre of Excellence for small arms for Canadian Department of National 
Defence (DND)
Munitions Supply Program (MSP) small arms supplier to DND
Collaboration with DND on product development, testing, and innovation
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SELLIER & BELLOT

21

Sellier & Bellot is the main ammunition production facility of the Group, 
located in Vlašim, Czech Republic. 

SELECTED REFERENCES

90% of production is exported to a balanced mix of commercial and M&LE 
customers on several continents
Main markets are the USA, Germany, Czech Republic, Belgium, Luxembourg, 
Poland and Austria

Founded in 1825 – one of the oldest and largest small caliber ammunition 
producers in the world
Acquired by Colt CZ Group in 2024 
Production of ammunition for M&LE and commercial market: Pistol and 
revolver, rifle, shotgun, and rimfire rifle ammunition
In-house production of all ammunition components except gun powder
Production of own manufacturing machines



OTHER
BRANDS

•
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swissAA

23

SwissAA is a producer of top-quality small caliber ammunition and law 
enforcement technology, with production facilities in Switzerland and 
Hungary.

SELECTED REFERENCES

Various NATO armed forces
Partner of the Swiss, Belgian, Italian, German, Austrian, Lithuanian, Hungarian 
and other European armed forces

Production of small caliber ammunition, specifically 5.56 mm, 7.62 mm, 9 mm, 
and 12.7 mm
40mm grenade launcher ammunition portfolio
Company holds several proprietary patents for ammunition
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SPUHR I DALBY

24

Spuhr i Dalby is a Swedish manufacturer of high-quality optical 
mounting solutions, accessories and upgrade kits for firearms, making 
it highly complementary to the Group’s core business.

SELECTED REFERENCES

Swedish Armed Forces and other military and law enforcement units around 
the world, including Royal Netherlands Army, Royal Danish Army, German 
Police or Portuguese Navy
Also available commercially with a popular hunting series of products

Located in Löddeköpinge, Sweden 
Close cooperation with armed forces and manufacturers around the world
GR-series Grenade Launcher Sight Mounts tailor-developed for Swedish 
Armed Forces
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4M TACTICAL

25

4M Tactical is a designer and manufacturer of tactical equipment and 
ballistic protection. It also produces accessories for Colt CZ Group 
firearms.

SELECTED REFERENCES

Various armed forces, such as army units, police forces, customs or prison 
guard services, border guard and many others, both in the Czech Republic 
and abroad
Customers include Czech Customs Administration, Rapid Response Unit of the 
Czech Police (URNA), Czech Prison Guard, Royal Malaysia Police, UK Special 
Police, Ukrainian Armed Forces, Kenya Wildlife Service, and many others

Products are designed based on real-world experience and battle-tested 
performance 
Product portfolio includes ballistic vests, plates, and helmets, tactical uniforms, 
bags and backpacks, and tactical holders
Newest product – the 4M Shadow Ghillie Suit: Purpose-built for absolute 
concealment—defeating thermal, infrared, and visual detection across the 
spectrum. 
Located in Prague, Czech Republic
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COLT CZ DEFENCE SOLUTIONS

26

Colt CZ Defence Solutions is a wholly owned subsidiary of the Group, 
based in Uherský Brod, Czech Republic. It specializes in the 
international trade of military materiel and ammunition for military and 
law enforcement customers.

SELECTED REFERENCES

Its main customer is the Czech Army
In 2024, Colt CZ Defence Solutions successfully transferred technology for 
production of SplHGr 85 fragmentation hand grenades from Austrian 
Rheinmetall ARGES to the Czech Republic

Provides training and support services throughout the life cycle of the 
supplied products and technologies
Its main business activity has been the supply of 40 mm ammunition for 
grenade launchers, hand grenades, and pyrotechnics used by the infantry



KEY FINANCIALS

•
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REVENUES & EBITDA OVERVIEW

REVENUES ADJUSTED EBITDA

Revenue growth in the last 2 years driven by acquisitions as well as organic 
growth
Organic growth driven by sales performance in key MLE segment
Impact of consolidation of acquisition of Sellier & Bellot in May 2024
Total revenues impacted by FX translation into CZK

C O M M E N T S

EBITDA development positively impacted by rising share of MLE segment, better 
sales mix and consolidation of Sellier & Bellot
Ammunition segment is currently generating higher margins than firearms

C O M M E N T S

In CZK m In CZK m

4,599

2,361

FY 2023 FY 2024 6M 2024 6M 2025

3,048

1,981

FY 2023 FY 2024 6M 2024 6M 2025

14,856

22,376

9,690
11,015
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BALANCE SHEET & CAPITAL STRUCTURE

BALANCE SHEET OVERVIEW CAPITAL STRUCTURE

Major increase on the asset side – consolidation of Sellier&Bellot
Equity up between 2023 and 2024 – share capital increase

C O M M E N T S

Cash generative business allows for further debt leverage reduction 
Higher debt in 2024 related to acquisition financing (Sellier&Bellot) and has been 
reduced in 2025

C O M M E N T S

In CZK m In CZK m
As of 31 December

audited 2024 2023

Bonds, bank loans and borrowings 17,811 11,614

Lease liabilities 81 88

Less: Cash and cash equivalents 5,918 4,237

Net financial debt at the end of the period 11,975 7,465

For the 6 months ended 30 June
unadited 6M 2025 6M 2024

Bonds, bank loans and borrowings 15,994 20,566

Lease liabilities 75 84

Less: Cash and cash equivalents 3,452 4,998

Net financial debt at the end of the period 12,617 15,652

30 Jun 2025 31 Dec 2024 31 Dec 2023

(unaudited) (audited) (audited)

ASSETS

Total non-current assets 29,582 29,031 14,073

Total current assets 15,418 17,001 11,904

Total assets 45,000 46,032 25,977

EQUITY AND LIABILITIES 

Total equity 20,205 20,028 9,275

Total non-current liabilities 17,750 19,883 10,458

Total current liabilities 7,045 6,121 6,244

Total equity and liabilities 45,000 46,032 25,977
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REVENUES – EUROPE PLAYS A KEY ROLE

REVENUE BREAKDOWN BY GEOGRAPHY REVENUE BREAKDOWN BY GEOGRAPHY – SEGMENTS 

43%

23%

5%

20%

4% 4%
1%

37%

13%

5%

36%

6%
2% 1%

USA Czech Rep.
& Ukraine

Canada Europe 
excl. 

Czech Rep.

Asia Other Africa

56%

13%

8%

14%

4% 4%
1%

15%
12%

1%

60%

9%

2% 1%

USA Czech Rep.
& Ukraine

Canada Europe 
excl. 

Czech Rep.

Asia Other Africa

AmmunitionFirearms

In % of total revenues In % of total revenues

6M 20256M 2024
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REVENUES AND ADJ. EBITDA MARGIN – OWN PRODUCTION VS 
TRADING

R E V E N U E  &  A D J .  
E B I T D A  M A R G I N
In CZK m

O W N  P R O D U C T I O N  
F I R E A R M S
In CZK m

O W N  P R O D U C T I O N  
A M M U N I T I O N
In CZK m

T R A D I N G
In CZK m

11,015

Revenues Adjusted EBITDA 
margin %

21%

5,534

Revenues Adjusted EBITDA 
margin %

17%

4,982

Revenues Adjusted EBITDA 
margin %

28%

499

Revenues Adjusted EBITDA 
margin %

6%

Notes: Financial results as of 30 June 2025 are unaudited 
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CUSTOMER SEGMENTS

Notes: 1 – In percentage of total revenues

REVENUES  BY  TYPE  OF  CUSTOMER

Commercial Military and Law Enforcement

51%49% 45%

55%
6M

2024
6M

2025

6M 2024 6M 2025

39%

61%

53%
47%

F I R E A R M S 1

A M M U N I T I O N 1

F I R E A R M S 1

A M M U N I T I O N 1

48%52%

64%

36%
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ADJUSTED NET PROFIT WITHOUT S&B PPA AMORTIZATION EFFECT 

N E T  P R O F I T E A R N I N G S  P E R  S H A R E
In CZK m In CZK

610

919

405

83

142
303

6M 2024 6M 2025

1,157

1,305

+12.8%

15,00 16,30

10,00

1,50

3,24

5,37

6M 2024 6M 2025

28.24

23.17

-18.0%

Adjustments Net profit Adjustments EPSAdjusted by SB PPA 
amortization

Adjusted by SB PPA 
amortization
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331

633
680

924 921

362

FY 2020 FY 2021 FY 2022 FY 2023 FY 2024 6M 2025

CAPEX IN LINE WITH 2025 GUIDANCE

Notes: Financial results are unaudited
1 – Corresponds to the paid acquisition of non-current assets

CAPEX CAPEX/Revenues

210
112

61

6 M  2 0 2 4

266

87

9

6 M  2 0 2 5

Czech Republic North America Other

-5.5%

FY 2025 CAPEX guidance in line with medium-term strategy
Main part of CAPEX 2025 was realized in the Czech Republic in both – R&D and machinery

C O M M E N T S

4.8% 5.9% 4.7% 6.2% 4.1% 3.3%

C A P I T A L  E X P E N D I T U R E S 1 C A P E X  G E O G R A P H I C A L  S P L I T
CZK m / % In CZK m
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4 517

1 998

3 000

0

1 000

2 000

3 000

4 000

5 000

In CZK m

51 51 51 51

20

46

0

50

100

150

200

EUR m

2025 2026 2027 2027 2028 2028 2029 2030

INDEBTEDNESS & NET LEVERAGE

E X P E C T E D  D E B T  M A T U R I T Y  P R O F I L E  
( I N C .  A C Q U I S I T I O N  F I N A N C I N G ) N E T  F I N A N C I A L  D E B T 1 &  N E T  L E V E R A G E  R A T I O 2

In CZK m/EUR m In CZK m

COLTCZ 
VAR27

COLTCZ 
VAR29

COLTCZ 
VAR30

EUR amort 29 EUR loan 29 Net debt Advance payment to S&B Net leverage ratio

Notes: 1 – Net financial debt is defined as long-term and short-term bonds, bank loans and borrowings and finance lease liabilities (non-current and current), less cash and cash equivalents, less other current financial assets (marketable securities)
2 – Net leverage ratio is defined as the ratio of net financial debt at the end of the period to LTM adjusted EBITDA, formula based on the loan and bond legal documentation

3,670

11,975 12,616

2,685

1,20

2,80

2,26
2,47

FY 2022 FY 2023 FY 2024 6M 2025

7,465

In June group repaid part of the S&B acquisition loan of EUR 43m 
In June VSS acquisition price of USD 62m paid
Cash generative business of both businesses will allow leverage reduction going forward, with expected acquisition
SNC acquisition pro-forma impact on slide 40

C O M M E N T S



APPENDIXES

•



SYNTHESIA ACQUISITION TRULY TRANSFORMATIVE FOR THE GROUP

The transaction values 100% of SNC at CZK 20.6bn and 100% of energy business, at CZK 1.4bn at 
Enterprise Value

Transaction multiple at 8.2x EV/EBITDA 

Current Colt CZ trading multiple 9-10x

Producers of military propellants and explosives (Chemring, Rheinmetall, BAE) trade at ~ 15x-35x 

EV/EBITDA

The extension of our core business into a new segment should allow for multiple expansion 



TRANSACTION DETAILS

Colt CZ signed SPA for acquisition of 51% of SNC for CZK 10.5bn Enterprise Value
Cash consideration of CZK 5.5bn 
Expected stock consideration of around CZK 3.7bn based on the following assumptions at closing: 

Net Debt EUR 107m
No working capital adjustment 
180 trading days VWAP (as of 15/9/2025 CZK 710) – to be used also for PUT options

~ 5m new shares, Kaprain to become 3rd largest shareholder at around 8% of capital

51% of Energy business will be acquired in 1HY 2026
Expected stock consideration CZK 714m based on the following assumptions at closing: 

Net Debt = 0
No working capital adjustment 
180 trading days VWAP (as of 15/9/2025 CZK 710)

~ 1m new shares, stake of Kaprain increases to around 9%



PUT/CALL MECHANISM FOR THE REMAINING 49% STAKE

PUT option of KAPRAIN for remaining 49% of SNC for CZK 10.1bn Enterprise Value
Exercise period during 2 years starting 24 months after closing 
Cash consideration CZK 3.5bn 
Expected stock consideration CZK 5.3bn based on the following assumptions at the second closing: 

Net Debt EUR 107m
~ 6m new shares

CALL option of COLT CZ GROUP for remaining 49% of SNC for CZK 10.1bn Enterprise Value
Exercise period during 2 years starting 48 months after closing 
All cash consideration CZK 8.8bn based on the following assumptions at the second closing: 

Net Debt EUR 107m

PUT/CALL option for remaining 49% of Energy
Exercise period same as SNC
Expected stock consideration at CZK 686m adjusted for actual net debt



NCS PRO-FORMA IMPACT 2025

EXPECTED T IMING

Signing 8/2025
NCS Closing 11/2025 –
Q1 2026
Carve-out of energy 
business into a 
separate company
Acquisition of 51% in 
energy business by H1 
2026
Acquisition of 
remaining 49% in SNC 
and energy business, 
2028-2032 

REVENUES NET LEVERAGE RATIO 

EBITDA COMMENTS

Pro-forma impact 2025 regardless timing 
of the closing
Based on Colt CZ Group estimate as of 
today

Revenues 2025e Pro-forma revenues 2025

>15%
2,5x 2,7x

6M 2025 Pro-forma 2025

Net leverage ratioNet debt

EBITDA 2025e Pro-forma EBITDA 2025e

>45%
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COLT CZ SUSTAINABILITY JOURNEY

2019-2021 2022-2023 2024-2025 2026+

Group sustainability 
foundation laid out through 
data collections and mapping 
of processes and initiatives

Strategic initiatives to 
accelerate ESG development

Group becoming CSRD ready 
with validated datapoints

Sustainability fully integrated 
in Group′s processes, financial 
planning, and targets

CSRD/ ESRS aligned reporting 
implementation
Key ESG initiatives commenced:

Phase 1 Carbon footprint 
calculation – Scope 1, 2 + 
Scope 3
Phase 2 Decarbonization 
strategy
Phase 3 Transition climate 
risk analysis, inc. climate 
related scenarios

Integrated Annual Financial 
Report with consolidated 
sustainability statement under 
CSRD issued (2024)

IPO on the Prague Stock 
Exchange
Embedding ESG reporting into 
investor reporting
First CSR/ sustainability report 
issued
First non-financial data 
collection

Sustainability strategy and 
action plan prepared with 
assistance of professional 
advisors
Non-financial reporting and EU 
taxonomy development
Materiality analysis
Sustainability reports based on  
voluntary GRI 2021 standard
Non-financial data collection 
extended

Setting targets for material 
topics and decarbonization
Defining climate resilience 
strategy
Data collection expanded: 
phased-out datapoints
Regular review of double 
materiality as Group structure 
evolves
Mandatory digital tagging
Obligations arising from 
Corporate Sustainability Due 
Diligence Directive

Colt CZ Group SE Integrated Annual Financial Report 2024: Link

https://www.coltczgroup.com/file/1457


THANK YOU
Colt CZ Group SE
náměstí Republiky 2090/3a

110 00 Prague 1, Czech Republic

www.coltczgroup.com

info@coltczgroup.com
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