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Legal disclamer

IMPORTANT - YOU MUST READ THE FOLLOWING BEFORE CONTINUING

. This presentation (the “Presentation”) has been prepared by CZG - Ceska zbrojovka Group SE, with its registered office at Opletalova 1284/37, Nové Mé&sto, 110 00 Praha 7,
Identification Number 291 51 961, registered in the Commercial Register maintained by the Municipal Court in Prague, Section H, Insert 962 (the “CZG"). By attending
the meeting where this Presentation is made or byreading or accessing this Presentation you acknowledge and agree to be bound by the following terms and
conditions.

. The Presentation has been prepared with due care, however certain inconsistencies or omissions might have appeared in it. Therefore it is recommended that any
person who intends to undertake any investment decision regarding any security issued by CZG or any member of its group (the “Group”) shall only rely on
information released as an official commmunication by CZG in accordance with the legal and regulatory provisions that are binding for CZG.

. Past performance should not be taken as an indication or guarantee of future results, and no representation or warranty, express or implied, is made regarding future
performance. CZG does not guarantee that the assumptions underlying the forward-looking statements in this Presentation are free from errors, accept any
responsibility for the future accuracy of the opinions expressed in this Presentation or undertake any obligation to update the statements in this Presentation to reflect
subsequent events. The forward-looking statements in this Presentation are made only as of the date hereof. Neither the delivery of this Presentation nor any further
discussions of CZG with you shall, under any circumstances, create any implication that there has been no change in the affairs of CZG since such date.

o Forward - looking statements, including statements relating to expectations regarding the future financial results give no guarantee or assurance that such results will
be achieved. Expectations of the management of CZG are based on present knowledge, awareness and/or views of the members of management and are dependent
on a number of factors, which may cause that the actual results that will be achieved by the CZG may differ materially from those discussed in this Presentation. Many
such factors are beyond the present knowledge, awareness and/or control of the CZG, or cannot be predicted by it. None of the Group, CZG or its directors, managers,
advisers or representatives of such persons makes any representation or warranty, expressed or implied, as to the fairness, accuracy, completeness or correctness of
this Presentation, the sufficiency of this Presentation for your purposes or the appropriateness of this Presentation for any purpose other than that for which it was
intended and nothing contained herein is, or shall be relied upon as, a promise or representation, whether as to the past or the future.

o This Presentation should not be construed as legal, regulatory, tax, accounting, investment or other advice. Nothing contained herein shall constitute any
representation or warranty as to future performance of any security, credit, currency, rate or other market or economic measure. No reliance may be placed for any
purpose whatsoever on this Presentation.

. This Presentation was prepared for information purposes only and is neither a purchase or sale offer, nor a solicitation of an offer to purchase or sell any securities or
financial instruments or an invitation to participate in any commercial venture. This Presentation is neither an offer nor an invitation to purchase or subscribe for any
securities in any jurisdiction and no statements contained herein may serve as a basis for any agreement, commitment or investment decision, or may be relied
in connection with any agreement, commitment or investment decision.
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Overview of Colt Holding Company LLC

General overview

« Colt Group manufactures firearms, and small
arms weapon system for civilian, military and law
enforcement customers

« Company's end customers encompass every
major segment of the global firearms market

« US, Canada and international armed forces

« US, Canada and international law
enforcement agencies

« Consumer hunting, sporting, collector
communities

« The Company operates its manufacturing
facilities in

«  West Hartford, Connecticut =
« Kitchener, Ontario I+l

Source: Colt Holding Company LLC
Notes: 1-Preliminary figures
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Transaction overview

Key transaction terms - Transaction financing

Acquisition of 100% stake in

Colt Holding Company LLC  Own cash resources
@ ~30 - 40%

| New Bonds Issued
~60 - 70 %

Transaction closing expected
in Q2 2021

Consideration of USD ~205M of
net cash consideration

Upfront USD ~222M3
®» USD 205M cash + 11M of new CZG shares#

Closing and financing subject
to regulatory approvals

Post acquisition Net Debt/EBITDA Earn-out up to USD ~17M#
of the combined CZG-COLT ® up to 1.IM of CZG shares* if the cumulative minimum
Group' below 2.5x 2 EBITDAS is met (USD 275M over 2021 -2023 in total)

Notes: 1- Refer to CZG - Ceska zbrojovka Group SE and Colt Holding Company LLC
2 — Based on 2020e consolidated financial result of Colt Holding Company LLC and CZG mid-point guidance
3 -Taking into account USD 15M cash outstanding on Colt Holding Company LLC balance sheet, subject to customary true-up @ CZGROUP
4 — Currently valued in case of upfront up to USD ~17M; in case of earn-out up to USD ~17M (assuming current price at CZK 350/share)
5 - EBITDA target defined for the combined company




Combined group at a glance
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1- Based on 2020E consolidated financial result of Colt Holding Company LLC and CZG mid-point guidance

2 — Unadjusted for synergies
3 — Considering current CZUB bonds and new 2021 CZG bonds



Transaction rationale fully in line with CZG strategy

CZG ambition to strengthen its position in the M&LE segment globally, in North America, including US
Federal Government

CZG has an immediate need to expand its production presence in the United States, CZG needs a
strong ,second production leg” next to its base in Uhersky Brod, Czech Republic

Acquisition of COLT to bring significant operational, commercial and R&D synergies for the newly
created Group

CZG goal to become the industry leader with a target of EUR 1 BN of revenues by end of 2025
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Transaction financing detalil

3 Own cash resources
($) ~30- 40%

| New Bonds Issued
~ 60 -70%

ol g +34%of

of shares ]
~337M new shares

m Pre-acqusition = Newly issued shares

Total #
of shares
~34.8M

B Post-acqusition = Potentialy issued shares

+3.2% of
new shares!

Total acquisition costs?

Upfront : USD ~222M3
Potential earn-out up to: USD ~17M

@ C Z CRovpP Notes: 1-Assuming basis for upfront ~32.6M and for earn-out ~33.7M of total shares
2 - Assuming market price @ CZK 350/share

3 - Assuming USD 15M cash outstanding on Colt Holding Company LLC balance sheet, subject to customary true-up



Simplified transaction perimeter

Ccz-Us
x . . Holdings Inc. EHC-4M,SE
Ceska zbrojovka Partners SE Eree float en Czech Republic
Czech Republic
924%
Y . - l 100% l 100% 100% 100%
CZG - Ceska zbrojovka Group SE
C Z GROUP e -
CZ-USAlnc. CZ MFG, Inc.
Czech Republic Acquisition II. LLC. 4M SYSTEMS ass.
USA USA

Czech Republic

l 100% l 99.32% l 100% See next slide |
CZG-Ceska zbrojovka Colt Holding for full detail
CZ Export Praha, s.r.o. Ceska zbrojovka as. Group International CZG VIBs.r.o. Company LLC
sr.o.

Czech Republic Czech Republic

Czech Republic

Czech Republic USA

l 49% l 100% l 33% l 100% 1100% l 20% l 25% 24.99%

. Latin America ZBROJOVKA 7_g] ke - VIBROM Colt Colt Canada
CZ Brasil LTDA Holding, as. CARDAMs.r.0. BRNO, 1.0, c sz\éens ©  EG-CZAcademy  SpuhriDalby AB el e re Defence LLC e ——
Brazil Caedh Pepulblic Czech Republic Caeeh Bauliie Slovakia France Sweden Crech Republic UEA oA

l 100%

. HOLDING COMPANIES OPERATING COMPANIES NO ASSET COMPANIES 1 I ACQUIRED COLT ENTITY @Cchoup



Full detail transaction perimeter

CZG - Ceské zbrojovka Group SE

brojo @ CZ GrouP
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