N

THIS DOCUMENT IS NOT A PROSPECTUS. POTENTIAL INVESTORS SHOULD READ THE PROSPECTUS
BEFORE MAKING AN INVESTMENT DECISION IN ORDER TO FULLY UNDERSTAND THE POTENTIAL
RISKS AND REWARDS ASSOCIATED WITH THE DECISION TO INVEST IN THE SECURITIES REFERRED TO
IN THIS DOCUMENT.

ADVERTISEMENT
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Partial exercise of the over-allotment option
Total size of the Offering reaches 3,015,859 shares

Prague (2 November 2020) — in connection with the public offering of its shares on the Prime
Market of the Prague Stock Exchange announced on 22 September 2020 (the “Offering”), CZG
— Ceska zbrojovka Group SE (“CZG” or the “Company”) announces that Société Générale,
acting on behalf of itself and the other Managers (Ceska spofitelna, Komeréni banka and Wood
& Company Financial Services), has exercised the over-allotment option for 215,859 additional
shares at the Offering Price of CZK 290 per share. Consequently, the total number of CZG
shares offered in the context of the public offering of its shares reaches 3,015,859 shares, of
which 2,800,000 new shares and 215,859 existing shares, and the free float represents c.
9.2% of the share capital of the Company.

Following the Offering and the registration of the capital increase, the total number of shares
in the Company amounts to 32,638,000 of which 90.8% held by Ceska zbrojovka Partners SE
after exercise of the over-allotment option.

CZG'’s shares were admitted to trading on the Prime Market of the Prague Stock Exchange on
1 June 2020, and trading in the shares offered in connection with the Offering which took place
from 22 September 2020 to 1 October 2020 started on 2 October 2020 on the Prime Market
of PSE under the ticker symbol “CZG”.

Effective from the first trading day, Erste Group Bank, Fio banka, J&T banka and Wood &
Company Financial Services have agreed to act as market makers for CZG shares with spread
set at CZK 8 and minimal lot at 1,000 pcs.

About CZG - Ceska zbrojovka Group SE

CZG — Ceskéa zbrojovka Group (CZG), together with its subsidiaries, is one of the leading
European producers of firearms for military and law enforcement, personal defense, hunting,
sport shooting and other civilian use. CZG markets and sells its products mainly under the CZ
(Ceskéa zbrojovka), CZ-USA, Dan Wesson, Brno Rifles and 4M Systems brands. CZG’s
subsidiaries include Ceska zbrojovka, CZ-USA, 4M Systems and CZ Export Praha. CZG owns
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a minority stake in Spuhr i Dalby, a Swedish manufacturer of optical mounting solutions for
weapons.

CZG is headquartered in the Czech Republic. It has production facilities in the Czech Republic
and in the United States and employs around 1,625 people in the Czech Republic, the United
States and Germany.

Last year, CZG announced its intention to invest into extension of its presence on the U.S.
market by strengthening its production and distribution capacities in the region through the
Little Rock Project.
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Important information

This communication is an advertisement for the purposes of the Prospectus Regulation EU 2017/1129
and underlying legislation. It is not a prospectus. The prospectus prepared by CZG — Ceské zbrojovka
Group SE was approved by the Czech National Bank in accordance with the Prospectus Regulation
regime. However, the approval of the prospectus should not be understood as an endorsement of the
shares by the Czech National Bank.

Investors should subscribe for or purchase securities solely on the basis of the prospectus in its final
form relating to the shares and should read the prospectus before making an investment decision in
order to fully understand the potential risks and rewards associated with the decision to invest in the
shares. The prospectus for this transaction s available on the issuer's website
https.//www.czqg.cz/investors.

This announcement is not being made in and copies of it may not be distributed or sent into the United
States, Canada, Australia, New Zealand or Japan or in any jurisdiction where to do so might constitute
a violation of the local securities laws or regulations of such jurisdiction.

The securities referred to herein have not been and will not be registered under the U.S. Securities Act
of 1933, as amended (the “Securities Act”), or the securities laws of any jurisdiction of the United States
and may not be used, offered, sold, resold, delivered or otherwise transferred, directly or indirectly, in
orinto the United States, except pursuant to an applicable exemption from, or in a transaction not subject
to, the registration requirements of the U.S. Securities Act and in compliance with any applicable
securities laws of any jurisdiction of the United States. CZG — Ceské zbrojovka Group SE does not
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intend to register any of the securities in the United States or to conduct a public offering of the securities
in the United States.

In member states of the European Economic Area (other than the Czech Republic) and the United
Kingdom, this communication is only addressed to and directed at "qualified investors" within the
meaning of Article 2(e) of Regulation (EU) 2017/1129 on the prospectus to be published when securities
are offered to the public or admitted to trading on a regulated market ("Qualified Investors”). In addition,
in the United Kingdom, this communication is being distributed only to, and is directed only at, Qualified
Investors who are (i) investment professionals within the meaning of Article 19(5) of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "Order"); and (ii) high net worth
entities, and other persons to whom it may lawfully be communicated, falling within Article 49(2)(a) to
(d) of the Order (all such persons together being referred to as "Relevant Persons”).

This communication is distributed only to Qualified Investors (in member states of the European
Economic Area (other than the Czech Republic)) and Relevant Persons (in the United Kingdom).
Persons in member states of the European Economic Area (other than the Czech Republic) who are
not Qualified Investors and persons in the United Kingdom who are not Relevant Persons should not
act or rely on the information contained in this communication. Any investment activity to which this
communication relates will only be available to and will only be engaged with Qualified Investors and
persons in the United Kingdom who are not Relevant Persons.



