DRAFT DECISION OF THE GENERAL MEETING OF CZG - CESKA ZBROJOVKA
GROUP SE OUTSIDE ITS MEETING
(DECISION PER ROLLAM)

The Board of Directors of - CZG Ceska zbrojovka Group SE, with its registered office at
Opletalova 1284/37, Nové Mésto, 110 00 Prague 1, ID no.: 291 51 961, registered in the Commercial
Register kept by the Municipal Court in Prague, file no. H 962 (the “Company™), hereby submits,
in accordance with the provisions of Section 18 et seq. of Act No. 191/2020 Sb., on Certain Measures
to Mitigate the Effects of the SARS CoV-2 Coronavirus Epidemic on Persons Involved in Legal
Proceedings, Victims of Criminal Offences and Legal Entities, and on Amendments to the Insolvency
Act and to the Code of Civil Procedure, as amended (“Lex Covid™), in connection with the provisions
of Section 418 et seq. of Act No. 90/2012 Sb., on Companies and Cooperatives (the Corporations
Act), as amended (“CA”), submits a draft decision of the Company’s General Meeting to be adopted
outside its meeting (decision per rollam) to the Company’s shareholders.

Given the current epidemiological situation, in which it is not possible to hold a General Meeting
with the number of shareholders that is currently registered by the Company, and given the
significance of the Transaction (as defined below) causing that the next steps in the Transaction
process cannot be delayed, the form of decision-making of the General Meeting outside its meeting
(per rollam) has been assessed as the most appropriate and only possible. The Company’s Articles
of Association count with per rollam decision-making only in documentary form. That is why the
Company’s Board of Directors has decided in accordance with Section 19(2) of Lex Covid that the
meeting outside of the General Meeting will take place accordingly, but electronically. The draft
decision must be published on the Company’s website and in the Commercial Journal (i.e. in the
same way in which an invitation to the Company’s General Meeting is to be published pursuant to
the Company’s Articles of Association). The Company therefore believes that the shareholders are
sufficiently informed on the draft decision. The draft decision includes also a notarial deed pursuant
to Section 419(2) of the CA.

At the same time, the shareholders obtain the possibility to send their Opinions (as defined below) to
draft decisions not only by post, but also by email or data mailbox. The Company’s Board of
Directors believes that these changes will enable to all its shareholders to participate in the
Company’s matters more efficiently and more flexibly, despite the current situation. Detailed rules
for the decision-making of the General Meeting outside of its meeting are stipulated in the Rules of
Per Rollam Voting, which are also published on the Company’s website:
https://www.czg.cz/cz/investori#valne-hromady.

The underlying documents required for adoption of the draft decision per rollam are published on
the Company’s website: https://www.czg.cz/cz/investori#valne-hromady.

DRAFT DECISIONS

Draft Decision I - Decision of the General Meeting to grant the Company’s Board of
Directors an instruction rezarding business management (request for instruction) (Draft 1

Draft decision:

“The Company’s General Meeting hereby grants an instruction to the Board of Directors of the
Company in accordance with the provisions of Section 51(2) of the Companies Act to ensure the
carrying out of all necessary steps in relation to a transaction involving the acquisition of 100%
of Colt Holding Company LLC, with its registered office at 547 New Park Avenue West Hartford,
Connecticut 06110-1336, and its subsidiaries (the “Transaction”} by the Company and CZ-US
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Holdings Inc., a subsidiary of the Company, under which the Company will provide group
financing for this Transaction using its own resources, funds obtained by issuing bonds or other
external financing, and by providing consideration in the form of shares in the Company provided
as partial consideration as part of the settlement of the Transaction. In connection with the
Transaction the Company’s General Meeting instructs the Company’s Board of Directors to in
particular negotiate the terms necessary for the carrying out of the Transaction and to perform
any other legal acts and to take other steps in connection with the Transaction, in particular acts
necessary to settle the Transaction (including consideration for the acquisition), including acts
aimed at increasing the Company’s registered capital to pay the consideration as part of the
Transaction that is to be settled using shares in the Company.”

Reasoning of Draft I:

Following the Board of Director’s request for an instruction regarding business management dated
24 February 2021, a draft decision per rollam to grant an instruction to the Board of Directors is
submitted to the Company’s sharcholders pursuant to the provisions of Section 51(2) of the CA.

The Company’s Board of Directors is of the opinion that the Transaction is so important that
shareholders need to be informed of it and asked for providing an instruction for the business
management.

The request for an instruction concerning business management is to ensure that all necessary steps
are taken in the Transaction in particular negotiating the terms of financing of the Transaction,
drafting the documentation, executing the Transaction and any other legal acts and other effective
steps, such as the conclusion of consultancy agreements, etc.

The Transaction involves the acquisition of 100% of Colt Holding LLC, with its registered office at
547 New Park Avenue West Hartford, Connecticut 06110-1336, and its subsidiaries CDH II Holdco
Inc, Colt Defence LLC, New Colt Holding Corp, Colt Manufacturing Company, Colt's
Manufacturing IP Holding Company LLC, Colt Defence Technical Services LLC, Colt International
Cooperatief U.A., Colt Canada Corporation, Colt Canada IP Holding Partnership CA, and Colt
Canada IP Holding Company (the “Colt Group™) by the Company and by CZ-US Holdings Inc. The
terms of settlement of the Transaction are stipulated in the agreement on acquisition of a 100% share
of 11 February 2021 (the “Acquisition Agreement”).

The Transaction is further described in the presentation “PROJECT CONSTITUTION:
ACQUISITION OF 100% COLT HOLDING COMPANY LLC”, which is presented to the
shareholders to illustrate the conditions of the Transaction.

Draft Decision II - Decision on exclusion of the pre-emptive right to subscription for shares

(Draft II)

Draft decision:

»The General Meeting hereby, pursuant to Section 475(g) of the Companies Act, excludes the pre-
emptive right of the existing shareholders to the subscription of up to 2,197,240 shares in the
Company. The shares the pre-emptive vight to whose subscription was excluded by the decision of
the General Meeting may be subscribed by a party or parties determined in advance solely in
connection with the settlement of the Transaction.”

Reasoning of Draft I1:

The Board of Directors presents the reasoning of Draft II below to the Company’s General Meeting
also in order to satisfy the requirements of Section 488(4) of the CA, i.e. as explanation of reasons
for which it is proposed to exclude the pre-emptive right to subscription for shares of the Company’s
shareholders in this case. The exclusion of the pre-emptive right is proposed in order to satisfy the

CZG - Ceska zbrojovka Group SE. Opletalova 128437, 110 00 Praha 1. 1Y No.: 291 3T 90]. Tax 1D No.: 729151901




conditions of the Transaction envisaging that the consideration is partly provided in the form of
shares in the Company. The Transaction is in line with the Company’s long term goals, especially
with the aim to gain production capabilities in the USA. The Transaction is also strategic for gaining
synergies within the Company and the Company’s Group (i.e. the Company and its subsidiaries), not
only in the areas of production, research and development, but trade as well. The exclusion of the
pre-emptive right in order to realize the Transaction is, in the opinion of the Board of Directors, in
the interest of the Company because the completion of the Transaction will enable implementation
of these long-term goals.

The financing of the Transaction will be ensured by the Company, not only by its own resources,
funds obtained by issuing bonds or other external financing but also by the providing of consideration
to the shareholders of the Colt Group, or “stockholders™ defined in the Acquisition Agreement (the
“Colt Shareholders”) in the form of shares in the Company provided as partial consideration (up to
6.73% of the current number of shares in the Company); the expected maximum number of the shares
provided in this way is 2.2 million of new shares in the Company (the “New Shares”), of which
1,098,620 New Shares will be provided as part of the payment of consideration during the settlement
of the Transaction and 1,098,620 New Shares will be provided only if there are achieved certain
performance goals, namely an agreed value of EBITDA, separately for the years 2021 (365,291 New
Shares), 2022 (365,291 New Shares) and 2023 (368,038 New Shares) (the “Earn-Out
Consideration™). In order to issue the New Shares to pay for the potential Earn-Out Consideration,
a separate draft decision will be presented to the Company’s sharcholders either at the General
Meeting or in the form of a decision of the General Meeting outside its meeting (per rollam). The
current Draft only provides for the issuance of 1,098,620 New Shares.

The providing of the consideration by the issuing of the New Shares is one of the key parameters of
the Transaction and, among others, ensures that the Colt Shareholders will be interested in the future
direction of the CZ Group (i.e. the Company and its subsidiaries), i.e. the future results of the assets
acquired as part of the Transaction. The goal of the Transaction and ownership of the assets of the
Colt Group is to bring future benefits to the CZ Group and to the Company’s shareholders. Although,
during the subscription or other provision of the New Shares as consideration, the stakes owned by
the Company’s shareholders will be diluted up to 6.73% of the value of the shares in the Company
(the maximum amount if full Earn-Out Consideration is paid out), the Company believes that an
important reason for exclusion of the pre-emptive right is the possibility of carrying out the
acquisition of the Colt Group. The proposed exclusion of the pre-emptive right is applicable to all
the Company’s sharcholders in the same extent.

Due to the uniqueness of the Transaction it is therefore proposed that the General Meeting, pursuant
to Section 475(g) of the CA, excludes the pre-emptive right of the current sharcholders of the
Company to subscribe for the New Shares so that consideration can be provided to the shareholders
of the Colt Group and the Transaction can be settled in accordance with the terms of the Acquisition
Agreement and the transaction documentation.

The Board of Directors will be authorised to determine the issue price. The price of CZK 290 is
suggested as the lowest possible issue price per one share in the Company; the particular issue price
will be determined by the Board of Directors before the subscription of the shares according to the
price for which the shares in the Company will be traded on the Prime Market of Burza cennych
papirli Praha, a.s., identification number 47115629, with its registered office at Prague 1, Rybna
14/682, postal code 110 05.

Draft Decision III - Decision on increasing of the Company’s registered capital by share
subscription (Draft III}

Draft decision:

“The Company’s General Meeting decides to increase the Company’s registered capital by a
monetary contribution by up to CZK 109,862 (one hundred and nine thousand eight hundred and
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sixty-two Czech crowns) from the currentamount of registered capital of CZK 3,263,800 (three

million two hundred and sixty-three thousand eight hundred Czech crowns) to the total amount
of CZK 3,373,662 (three million three hundred and seventy-three thousand six hundred and sixty-
two Czech crowns), after increasing of the Company’s registered capital on the following terms:

a}

b)

¢

d}

e)

g

h)

i

The increase of the registered capital will be made by subscription for up to 1,098,620 new
ordinary registered shares with the nominal value of CZK 0.1 (ten hellers) each that will
all be issued in book-entry form. The shares cannot be subscribed for in more rounds.
With the newly subscribed shares will be associated the same rights as with the existing
shares and no special rights. The Company’s existing shares, their type, form, nature and
number remain unchanged;

The registered capital will be increased by subscription for new shares whose issue price
will be paid up solely by a monetary contribution, with the offer of subscription of shares
to a party determined in advance; neither the new shares nor any of them will be
subscribed for in a public offering;

The shares will not be subscribed for by using a pre-emptive subscription right as the
Company’s General Meeting, by its decision, has excluded the pre-emptive right of the
Company’s existing shareholders;

All the shares will be offered to a party or parties determined in advance, solely to the
shareholders of the Colt Group (the “Colt Shareholders”) based on the Acquisition
Agreement, or to their representative (the “Stockholder Representative”) based on the
Acquisition Agreement, or the Company’s subsidiary acting on the account of the Colt
Shareholders or their representative for the purposes of settlement of the Transaction or
meeting of obligations from the Acquisition Agreement;

The Company’s Board of Directors is authorised to determine the issue price of the new
shares, provided that the lowest issue price must not be lower than CZK 290 (in words:
two hundred and ninety Czech crowns) per registered ordinary shares with the nominal
value of CZK 0.10 (ten hellers) issued in book-entry form. In deciding on the amount of
the issue price, the Company’s Board of Directors should proceed in particular based on
the price of the Company’s shares during their trading on the Prime Market of Burza
cennych papirii Praha, a.s., identification number 47115629, with its registered office at
Prague 1, Rybnd 14/682, postal code 110 00.

The subscription for the shares may commence without delay after adoption of this
decision (commencement of the subscription period};

The period for subscription of the shares is 1 (one) year. The commencement of the
subscription of the shares is notified to the party determined in advance by the Board of
Directors by delivery of a draft agreement on subscription of the shares;

The place for the subscription of the shares is the Company’s registered office at
Opletalova 1284/37, Nové Mésto, 110 00 Prague 1, on business days during the
subscription period from 8:00 to 17:00 hours, unless otherwise agreed by the Company
and the party determined in advance;

The shares will be described for in the manner stipulated in Section 479 of the Companies
Act, i.e. by an agreement on the subscription of shares, which must be in writing, the
signatures of the parties must be officially verified, and the agreement must contain at
least the elements stipulated in Section 479 of the Companies Act. For the subscription of
the shares is provided the period of 1 (one) month from delivery of the draft agreement on
subscription of shares;
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j)  The issue price of the subscribed shares must be paid up within 1 (one) year from the date
of subscription of the shares, i.e. from the date of the agreement on the subscription of
shares. At the moment of registration of the change of the amount of the registered capital
of CZG - Ceskd zbrojovka Group SE in the Commercial Register, the issue price of the
subscribed shares must be fully paid up to account no. 500087552/0800, IBAN CZ CZ73
0800 0000 0005 0008 7552 kept with Ceskd spofitelna, a.s.”

Reasoning of Draft I11:

The planned structure of the increasing of the Company’s registered capital by subscription for the
New Shares counts with the New Shares being subscribed for by the Colt Shareholders, their
representative or a subsidiary of the Company to the account of the Colt Shareholders or to the
account of a representative of the Colt Shareholders pursuant to Section 319(1)(a) of the CA. The
selected party or parties will enter with the Company into an agreement on the subscription for the
New Shares and will pay the issue price to the Company’s account stipulated in the above draft
decision of the General Meeting. The funds for the payment of the issue price will be provided to
parties determined in advance, during the settlement of the Transaction by the Company. The
proposed increase is permissible only if the pre-emptive right is excluded as proposed by Draft II
above. The increase is proposed in order to provide 1,098,620 New Shares to complete the
Transaction.

Draft Decision IV — Amendment to the Company’s Articles of Association (Draft I'V)

Draft decision:

“The Company’s General Meeting hereby, pursuant to Article 7.3(a) of the Company’s
Articles of Association, decides to amend the Company’s Articles of Association as follows:

Article 11.1 of the Company’s Articles of Association is amended to read as follows:

“Decisions outside the meeting of the General Meeting (per rollam) are permiited; the person
authorised to convene a General Meeting will notify, in the manner in which the General Meeting
is convened pursuant to these Articles of Association, a draft decision to all shareholders
containing:

aj wording of the draft decision and its reasoning;

b) period of at least 20 days for the delivery of the shareholder’s opinion, which begins

running upon the notification of the draft to the shareholders;
c) supporting documents necessary for the acceptance of the decision,

d) record date.”

Article 11.2 of the Company’s Articles of Association is amended to read as follows:

“The record date for the decision of the General Meeting outside its meetings (per rollam)

is the seventh day prior to the date on which the drafi decision was notified to all
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shareholders in the manner in which the General Meeting is convened pursuant to these
Articles of Association, i.e. the date of publication of the draft decision on the Company’s
website http://www.czg.cz, or the date of publication in the Commercial Gazette, whichever
occurs earlier. The person authorised to convene a General Meeting must ensure that, at
least 15 days before the date of notification of the draft decision outside the meeting of the
General Meeting (per rollam), on the Company’s website there will be published a
notification of the intention to decide outside of the meeting of the General Meeting (per
rollam) in which will be stated in particular information on the manner in which
shareholders may acquaint themselves with draft decisions and with the underlying

documentation of the draft decisions, and with decision-making rules.”

Article 11.3 of the Company’s Articles of Association is amended to read as follows:

“Company’s sharcholders may comment on the draft decision in writing with a
shareholder’s authenticated signature within the stipulated period afier the notification of
the draft decision to the given shareholder. If the shareholder fails to deliver the original of
histher consent to the draft resolution to the person authorised to convene the General

Meeting within the stipulated period, he/she is deemed to agree with the draft.”

Article 16.3 of the Company’s Articles of Association is amended to read as follows:

“Board of Directors meetings and the resolutions passed there shall be recorded in minutes,
which must be numbered in the agreed manner and signed by the chairperson and the
record-keeper, providing that if the chairperson or the record-keeper attends the meeting of
the Board of Directors using technical means, the minutes need not be signed on one deed
by the chairperson and the record-keeper. The minutes of a meeting of the Board of
Directors must state the date of the meeting, the ordinal number of the minutes, the names
of the participating members of the Board of Directors (and, as the case may be, of the
Supervisory Board), the specific content of the resolutions that were adopted, and the results
of votes held (by name). An annex to the minutes will be the attendance list, providing that
if a member of the Board of Directors or a member of the Supervisory Board attends the
meeting of the Board of Directors using technical means, the attendance list need not be
signed on one deed by all the present members of the Board of Directors or of the
Supervisory Board. Copies of these minutes shall be circulated among all members of the
Board of Directors and all members of the Supervisory Board. More details concerning

meetings of the Board of Directors are stipulated in the rules of procedure.”

Article 22.3 of the Company’s Articles of Association is amended to read as fellows:

C7ZG - Ceska zbrojovka Group Sk, Opletalova 128437, 110 00 Praha 1. 112 No.: 291 31 961, Tax ID No.: C729151961




@ C Z.GrouP

“Supervisory Board meetings and the resolutions passed there shall be recorded in minutes,
which must be signed by the chairperson and the record-keeper, providing that if the
chairperson or the record-keeper attends the meeting of the Supervisory Board using
technical means, the minutes need not be signed on one deed by the chairperson and the
record-keeper. The minutes of a meeting of the Supervisory Board must state the date of the
meeting, the ordinal number of the minutes, the names of the participating members of the
Supervisory Board, the specific content of the resolutions that were adopted, and the results
of votes held (by name). An annex to the minutes will be the attendance list, providing that
if a member of the Supervisory Board attends the meeting of the Supervisory Board using
technical means, the attendance list need not be signed on one deed by all the present
members of the Supervisory Board. Copies of these minutes shall always be circulated
among all members of the Supervisory Board. More details concerning meetings of the

113> )

Supervisory Board are stipulated in the rules of procedure.

Reasoning of Draft IV:

Due to the continuing pandemic and the limited period of effectiveness of Lex Covid, the Company’s
Articles of Association should be amended to enable decision-making outside of the meeting of the
General Meeting (per rollam) in a way that is more flexible and more efficient for the Company’s
shareholders and the Company itself.

Also, the rules for meetings and decision-making of the Board of Directors and the Supervisory
Board will be made more specific.
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DRAFT DECISIONS IN THE FORM OF NOTARIAL DEED:
[NOTARIAL DEED TO BE INSERTED]
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STEJNOPIS
Notarsky zapis

sepsany dne 24.2.2021 (dvacdtého ¢étvrtého (nora roku dva tisice dvacet jedna} jménem Mgr. Evy
Kralové, notafky v Praze, jejim spoleénikem Mgr. Vaclavem Vodou, notdfem v Praze, na misté samém
v Praze, v sidle spoleénosti CZG - Ceskd zbrojovka Group SE, v budové na adrese Opletalova 1284/37,
Nové Mésto, 110 00 Praha 1.

Uéastnik:
Ing. Lubomir Kovafik, datum narozeni 18.2.1971, bydIisté Klausova 2575/9, Stodiilky, 155 00 Praha 5,
pfedseda predstavenstva (dale jen ,Ing. Lubomir Kovafik“), spoleéné s Janem Drahotou, datum
narozeni 31.10.1974, bydli¥té Na Hiebenkdch 815/130, Smichov, 150 00 Praha 5, mistopfedseda
pfedstavenstva (déle jen ,Jan Drahota”), jako oprévnéné osoby a organizitofi, povéfeni
pfedstavenstvem spolecnosti CZG - Ceska zbrojovka Group SE, se sidlem Opletalova 1284/37, Nové
Mésto, 110 00 Praha 1, ICO: 291 51 961, zapsané v obchodnim rejstfiku vedeném Méstskym soudem
v Praze, voddilu H, vioce 962, (dile jen ,spolecnost CZG - Ceskd zbrojovka Group SE“ nebo
»Spoletnost”) k organizovani rozhodovani valné hromady Spolecnosti mimo zasedani valné hromady

{per rollam).

Ing. Lubomir Kovafik a Jan Drahota, jejichi totoZnost byla prokdazéna z pfedloZenych platnych
dfednich prikazl, prohladuji kaidy sam za sebe, Ze jsou zplsobili samostatné pravné jednat
v rozsahu pravniho jedndni, o kterém je tento notaisky zapis.

Ing. Lubomir Kovafik a Jan Drahota &ini do notaiského zapisu podle §& 80 gc zdkona tislo 358/1992
Sb., o notafich a jejich €innosti (notaFsky ad), ve zndni pozdéjsich predpist (dale jen ,NotR“), tento
ndvrh rozhodnuti, které ma byt pfijato mimo zasedani organu pravnické osoby, a to:

Navrh rozhodnuti valné hromady spole¢nosti CZG - Ceska zbrojovka Group SE
mimo zaseddani valné hromady (per rollam)

€lanek 1.
Existence spolenosti CZG - Ceskd zbrojovka Group SE byla prokdzana pfedloZenim ovéfeného
vystupu z obchedniho rejstiiku vedeného Méstskym soudem v Praze, voddilu H, vloice 962,
vydaného Mgr. Evou Krdlovou, notéikou v Praze, pod islem V 511/2021, o némiZ Ing. Lubomir
KovaFik a Jan Drahota, prohlasili, 2e obsahuje aktudlni a spravné tdaje o spole¢nosti CZG - Ceskd
zbrojovka Group SE zapisované do obchodniho rejstfiku.

Dle ustanoveni § 418 odst. 1 zékona ¢. 90/2012 Sb., o obchodnich spolenostech a druZstvech {zikon
o obchodnich korporacich), ve znéni pozdé&jéich pfedpisd, (dale jen ,ZOK"), zaSle osoba oprdvnéna ke
svolani valné hromady viem akciondfdm navrh rozhodnuti, které ma byt pfijato mimo zasedani valné
hromady (rozhodnuti per rollam). Dle § 402 odst. 1 ZOK svoldva valnou hromadu akciové spole€nosti
statutarni org_én, ij. pfedstavenstvo spolecnosti.




Strana druha

Oprévnéni valné hromady spolecnosti CZG - Ceskd zbrojovka Group SE pfijimat rozhodnuti per
rollam bylo ovéfeno:

(a) =z pfedloZeného zdpisu ze zasedéni pfedstavenstva spolenosti CZG - Ceskd zbrojovka Group SE
konaného dne 24.2.2021 (dvacatého &tvrtého dnora roku dva tisice dvacet jedna), dle kterého
predstavenstvo rozhodlo, Ze valna hromada spole¢nosti CZG - Ceskd zbrojovka Group bude
rozhodovat mimo zaseddani (per rollam), dale schvalilo navrh rozhodnuti vainé hromady, které
mé byt pfijato mimo zaseddni a soufasné povéfilo ing. Lubomira Kovaiika aJana Drahotu
organizatory, -~

(b) z pfedlofeného Gplného znéni stanov spole¢nosti CZG - Ceskd zbrojovka Group SE, 0 kterém
organizator prohlasil, fe jde o posledni Upiné znéni stanov spolednosti, kdy tyto stanovy
v soulady s ustanovenim § 418 odst. 1 ZOK ve svém €idnku 11 vyslovné pfipoustéji rozhodovani
mimo zasedani valné hromady (per rollam),

(c} zustanoveni § 18 a nasl. zdkona &. 191/2020 Sb., 0 nékterych opatfenich ke zmirnéni dopadi
epidemie koronaviru SARS CoV-2 na osoby Ufastnici se soudniho Fizeni, poskozené, obéti
trestnych &inti a prévnické osoby a o zméné insolvenctniho zdkona a ob&anského soudniho
radu, ve znéni pozdéjsich predpisti (déle jen ,Lex Covid“), a dale z rozhodnuti predstavenstva
spoleénosti CZG - Ceska zbrojovka Group SE, které v souladu s vyse uvedenymi ustanovenimi
Lex Covid rozhodlo, %e se zasedani mimo valnou hromadu uskutelnf obdobné ale elektronicky
dle stanovenych pravidel,

{(d)  zpravidel rozhodovani valné hromady spoleénosti CZG - Ceska zbrojovka Group SE mimo
zasedani valné hromady (rozhodovani per rollam), ve kterych jsou uvedena podrobna pravidla
pritbéhu rozhodovéni valné hromady mimo jeji zasedani, kterd byla dne 24.2.2021 {dvacatého
&tvrtého tinora roku dva tisice dvacet jedna) schvélena pfedstavensivem spole¢nosti, a ktera
byla zvefejnéna dne 24.2.2021 (dvacétého ¢tvrtého Gnora roku dva tisice dvacet jedna) na
internetovych  strankach spolednosti CZG - Ceska zbrojovka Group SE, a to
https://www.czg.cz/cz/investorifvalne-hromady.

Clanek 2.

Akcionaitim spole¢nosti CZG - Ceska zbrojovka Group SE se pFedklada k rozhodnuti per rollam tento

navrh rozhodnuti:

Navrh rozhodnuti - rozhodnuti valné hromady o udéleni pokynu predstavenstvu Spolecnosti
tykajiciho se obchodniho vedeni (#4dost o pokyn) (Navrh 1):

,Valné hromada Spoleénosti timto udéluje v souladu s ustanovenim § 51 odst. 2 ZOK
pfedstavenstvu Spolecnosti pokyn zajistit provedeni veskerych nezbytnych krokii ve vztahu k
transakci, kterou je akvizice 100% spolecnosti Colt Holding Company LLC, se sidlem 547 New Park
Avenue West Hartford, Connecticut 06110-1336 a jejich dcefinych spoleénosti (,Transakce”), ze
strany Spoleénosti a spoleénosti CZ-US Holdings Inc., jakoito dcefiné spoleénosti Spolecnosti, kdy
Spoleénost poskytne na tuto Transakci skupinové financovéni prostfednictvim viastnich zdroji,
prostiedkt ziskanych prostfednictvim vyddni dluhopisi &i jiného externiho financovéni, a také
poskytnutim protiplnéni prostfednictvim akcii Spoleénosti, poskytnutych jako &éstecného
protipinéni v ramci vypoiédani Transakce.
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Vailné hromada Spoleénosti udéluje pfedstavenstvu Spoleénosti pokyn v souvislosti s Transakef
zejména k tomu, aby vyjedndvalo podminky nezbytné k realizaci Transakce a k veskerym dalSim
prévnim jedndnim a jinym faktickym krokdm v souvislosti s Transakci, zejména kroky potfebné
k vyporadani transakee (platbé protipinéni 2a akvizici), véetné krokd sméfujicich k navyseni
26kiadniho kapitélu Spoleénosti za iéelem platby protipinéni v ramci Transakce, které md byt
vypoFdddno prostfednictvim akclf Spoleénosti.”.

Zdtivodnéni Ndvrhu 1.

V navaznosti na 7adost predstavenstva o pokyn ze dne 24. unora 2021 tykajici se obchodniho vedeni
je akcionafdm Spole¢nosti predkiddan ndvrh rozhodnuti per rollam o udéleni pokynu predstavenstvu
Spoleénosti podle ustanoveni § 51 odst. 2 ZOK.

piedstavenstvo Spole¢nosti ma za to za to, Ze Transakce je natolik dileZitou zaleZitosti, se kterou je
tfeba seznamit akcionafe a poZadat je o udéleni pokynu v ramci obchodniho vedeni.

?adost o pokyn tykajici se obchodniho vedeni se vztahuje k zajisténi vedkerych nezbyinych
kroke v Transakci zejména k vyjednani podminek financovani Transakce, k pFipravé dokumentace, k
realizaci Transakce a k vetkerym dalsim pravnim jedndnim a jinym faktickym krok(im v souvislosti

s Transakci, napfiklad uzavirdni poradenskych smluv apod.

Transakce se tyka akvizice 100% spole¢nosti Colt Holding LLC, se sidlem 547 New Park Avenue West
Hartford, Connecticut 06110-1336 a jejich dcefinych spolegnosti CDH li Holdco Inc, Colt Defence LLC,
New Colt Holding Corp, Colt Manufacturing Company, Colt's Manufacturing IP Holding Company LLC,
Colt Defence Technical Services LLC, Colt International Cooperatief U.A., Colt Canada Corporation,
Colt Canada IP Holding Partnership CA, Colt Canada IP Holding Company {,Skupina Colt“), a to ze
strany spole¢nosti Spolecnosti a spoleénosti CZ-US Holdings Inc. Podminky vypofadani Transakce jsou
ureny ve smlouvé o akvizici 100 % podilu ze dne 11. inora 2021 ( , Akviziéni smlouva"). Transakce je
dale popsana v prezentaci nazvané ,PROJECT CONSTITUTION: ACQUISITION OF 100% COLT HOLDING
COMPANY LLC, ktera je predkladdna akcionafim k ilustraci podminek Transakce.

Lhita pro vyjadieni akcionafe k tomuto ndvrhu Eini 30 (t¥icet) dni od ozndmeni tohoto navrhu

akcionafGm spole&nosti.

Clanek 3.

Akcionafim spoleénosti CZG - Ceska zbrojovka Group SE se piedklada k rozhodnuti per rollam tento
navrh rozhodnuti:

Névrh rozhodnuti — Rozhodnuti o vylouZeni pfednostniho prava na upisovani akeii {Navrh 11): —------

,Valné hromada timto vsouladu s § 475 pism. (g} ZOK vylucuje prednostni prévo stdvajicich
akciondfG na upisovani ai 2.197.240 kusii akcii Spole&nosti. Akcie, k jejichZ upisovani bylo
pFednostni prdvo usnesenim vainé hromady vylouéeno, mohou byt upsdény pfedem urenym
zdjemcem nebo pfedem uréenymi zdjemci vyhradné v souvislosti s vyporaddnim Transakce.”. -
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Zdvodnéni Ndvrhu Il.

Predstavenstvo pfedkidda niZe uvedené zdtvodnéni Navrhu It vainé hromadé Spolecnosti také za
u¢elem naplnéni poZadavki § 488 odst. 4 ZOK, tedy jako vysvétleni diivodd, pro které je navrhovano
v daném piipad& vylouceni ptednostniho préava akcionafl Spole&nosti k upisovani akcil. Vylouéeni
ptednostniho prava je navrhovano z diivodu podminek Transakce, ktera predpoklada, ze protiplnéni
je Eastecné poskytnuto v akciich Spolegnosti. Transakce je v souladu s diouhodobymi cili Spoleénosti,
a to pFedevsim s cilem ziskat moZnosti produkce v USA. Transakce je takté? vyznamna pro vytvofeni
synergii v ramci Spole¢nosti a celé Skupiny CZ (tedy skupiny Spolegnosti a jejich dcefinych
spolegnosti), a to nejen v oblasti produkce, vyzkumu a vyvoje, ale i obchodu. Vylougeni pfednostniho
prava za utelem provedeni Transakce je podle ndzoru pfedstavenstva v zajmu Spole¢nosti, nebot
Spole€nosti umozni realizaci téchto dlouhodobych cildl.

Financovani Transakce Spolefnost zajistuje prostiednictvim jak vlastnich zdrojii Spolecnosti,
prostfedkl ziskanych prostiednictvim vyddni dluhopisi ¢ jiného externiho financovani, a také
poskytnutim protiplnéni akcionafim Skupiny Colt neboli ,stockholders” definovanych v Akvizini
smiouvé {,Akciondfi Colt”) prostfednictvim akcii Spole¢nosti poskytnutych jako tasteéné protiplnéni
{do maximalni vy3e 6,73 % aktudliniho pottu akcii Spolecnosti), pficem? pfedpokladana maximalni
vyée akcii takto poskytnutych &ini 2,2 mil. Novych akcii Spolecnosti (,,Nové akcie"), z toho 1.098.620
Nowych akcii bude plnéno v ramci platby protiplnéni pfi vypoiadani Transakce a 1.098.620 Novych
akcii bude plnéno pouze za podminky dosazeni stanovenych vykonnostnich cild tj. pinéni uréené
hodnoty ukazatele EBITDA, a to zvla¥t za roky 2021 (365.291 Novych akcii), 2022 (365.291 Novych
akeif), 2023 (368.038 Novych akcii) (Earn-out pinéni). Za utelem vydani Novych akcii k pfipadné
vyplaté Earn-out plnéni bude akcionaFGm Spole¢nosti piedloZen zvIddtni navrh rozhodnuti, a to bud’
prostfednictvim valné hromady, nebo rozhodnutim per rollam. Sougasny ndvrh rozhodnuti tedy

potitd pouze s vydanim Novych akcii v pottu 1.098.620.

Poskytnuti protipInéni vydanim Novych akcii je jednim z kiitovych parametrt Transakce a mimo jiné
zabezpeduje zainteresovanost Akcionafa Colt na budoucim sméfovéni Skupiny CZ {tedy Spole€nosti a
jejich dcefinych spolegnostech} a tedy budoucich vysledki aktiv nabytych v ramci Transakce, pfi¢emz
cilem Transakce a vlastnictvi aktiv Skupiny Colt je pfinést budouci ufitek jak pro Skupinu CZ, tak i pro
akcionafe Spole¢nosti. PfestoZe v ramci upisu nebo jiného poskytnuti Novych akcii jako protipInéni
dojde k aste¢nému rozmélnéni podilu vlastnénych akcionafi Spoleénosti do vyge pfiblizné 6,73 %
hodnoty akcii Spoleénosti (maximélni &astka, pokud dojde kplné vyplaté Earn-out plnéni), veéfi
Spole¢nost, e dilefitym divodem pro vylouéeni piednostniho préva je prévé moznost realizace
akvizice Skupiny Colt. Navrhované vylougeni prednostniho prava je pro vsechny akcionare
Spoletnosti aplikované ve stejném rozsahu.

Vzhledem k vyjime&nosti a unikatnosti Transakce je tedy navrhovano, aby valna hromada Spoleénosti
v souladu s § 475 pism. g ZOK vyloutila ptednostni prévo stévajicich akciondf Spolecnosti na upsani
Novych akcii, aby mohlo dojit k poskytnuti protiplnéni akcionafdm Skupiny Colt a Transakce byla
vyporadana v souladu s podminkami Akviziéni smlouvy.

Stanovenim emisniho kurzu bude povéfeno pFedstavenstvo. Jako dolni hranice emisniho kurzu je
navrhovana cena 290,- K¢ (dvé st& devadesdt korun geskych) za jednu akcii Spolecnosti s tim, Ze
konkrétni emisni kurz bude uréeny k tomu povéfenym piedstavenstvem pfed Upisem Novych akcii,
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predeviim podle ceny akcii Spole€nosti v ramci jejich obchodovani na trhu Prime Market spolecnosti
Burza cennych papird Praha, a.s., 1C0 471 15 629, se sidlem v Praze 1, Rybna 14/682, PSC 110 00.

Lhiita pro vyjadfeni akcionafe k tomuto navrhu &ini 30 (tficet) dni od ozndmeni tohoto navrhu

akcion&fam spoletnosti.

Clanek 4.

rve

Akciondfam spolegnosti CZG - Ceska zbrojovka Group SE se predklada k rozhodnuti per rollam tento

navrh rozhodnuti:

Navrh rozhodnuti — Rozhodnuti o zvy$eni zikladniho kapitalu Spolecnosti ipisem akcii (Navrh I11}:--

,Vainé hromada Spolecnosti rozhoduje o zvy3eni zdkladniho kapitdlu Spoleénosti penélitym
vkladem o &dstku 109.862KE (sto devét tisic osm set Sedesdt dva korun Eeskych), ze soufasné vyse
zékladniho kapitdlu 3.263.800,- KE (tFi miliony dvé sté $edesdt tfi tisic osm set korun Eeskych)} na
celkovou Edstku 3.373.662 (tFi miliony ti sta sedmdesat tii tisic Sest set Sedesdt dva korun ceskych),
po zvyieni zakladniho kapitdlu Spoleénosti za ndsledujicich podminek:

a) ZvySeni zdkladniho kapitdlu bude provedeno upsdnim novych kmenov jch akcii

»

znéjicich na jméno aZ do poltu 1.098.620 kusii, 0 jmenovité hodnoté jedné akcie 0,1 K&
(deset haléfii), které budou viechny vyddny v zaknihované podobé. Akcie neni moiné
upisovat ve vice kolech. S nové upsanymi akciemi nebudou spojena ¥adné zviastni
prdva a budou s nimi spojena stejnd prdva jako s akciemi ji¥ vydanymi. Stdvajici akcie

Spoleénosti, jejich druh, forma, podoba a pocet zistdvafi nezménény;

b}  Zdkladni kapitdl bude zv 7Zen upsdnim novych akcii, jejich emisni kurs bude splacen
pouze penézitym vkladem, s nabidkou upisovani akcii uréenému zajemci; nové akcie
ani jejich &Gst nebudou upsany na zakladé verefné nabidky;

c) Akcie nebudou upsdny s vyuZitim pFednostniho prdva na Upis, jelikoz valna hromada
Spoleénosti svym usnesenim vylouéila pfednostni prdvo viech stdvajicich akciondfi

Spolecnosti;

d)  Vsechny akcie budou nabidnuty pFedem jednomu (i vice urfenému zdjemci, a to
vyhradné akciondgfiim Skupiny Colt (,Akciondfi Colt”) na zdkiadé Akviziéni smiouvy,
pFipadné jejich zdstupci (Stockholder Representative) na zdkladé Akviziéni smlouvy, Ci

dcefiné spolecnosti Spolecnosti jednajici na acet Akcionaru Colt & jejich zdstupce za
uéelem vypoFaddni Transakee resp. pinéni zdvazkd z Akviziéni smlouvy; -—------—=="=""

e) Ur&enim emisniho kurzu novych akcii je povéieno pfedstavenstvo Spole&nosti s tim, Ze
nejnizéi emisni kurs nebude nizsi ne# édstka 290,- KE (dvé sté devadesdt korun éeskych)
za jednu kmenovou akcii znéjici na jméno o jmenovité hodnoté 0,10 K¢ (deset haléii)
vydanou v zaknihované podobé. Predstavenstvo Spoleénosti by mélo pii rozhodovdni o
vysi emisniho kurzu vychdzet predeviim zceny akcif Spoleénosti v rémci jejich
obchodovéni na trhu Prime Market spoleénosti Burza cennych papirii Praha, a.s., ico
47115629, se sidlem v Praze 1, Rybnd 14/682, ps¢ 110 00;
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f) Upisovdni akcii miiZe zaéit bezodkladné po pfifeti tohoto usneseni (poédtek béhu
upisovaci Ihiity);

g) Lhdta pro upisovani akcii se stanovi na 1 (jeden) rok. Poédtek béhu upisovaci thaty je
pFedem uréenému zdjemci ozndmen pfedstavenstvem dorucenim ndvrhu smilouvy o

upisu akcii;
h)  Mistem pro upsdni akcii je sidlo Spolecnosti, v budové na adrese Opletalova 1284/37,
Nové Mésto, 110 00 Praha 1, vidy v kaidy pracovni den lhiity pro upisevani akcii od

8:00 hodin do 17:00 hodin, pokud se Spoleénost a pfedem uréeny zdjemce nedohodnou
jinak;

i) Akcie budou upsdny zpisobem uvedenym v ustanoveni § 479 ZOK, tedy smlouvou o
upisu akcii, kterd musi mit pisemnou formu, podpisy smiuvnich stran musi byt ufedné
ovéfeny a musi obsahovat alespori ndlefitosti uvedené v ustanoveni § 479 ZOK. K
upsdni akcii bude poskytnuta Ihiita 1 (jednoho) mésice od doruceni ndvrhu na uzavieni
smiouvy o tipisu akcii;

§) Emisni kurs upsanych akcii musi byt splacen nejpozdéji do 1 (jednoho)} roku ode dne
upsani akcii, tedy ode dne uzavieni smlouvy o upisu akcii. K okamiiku zdpisu zmény
vys$e zdkladniho kapitdlu spoleinosti CZG - Ceskd zbrojovka Group SE do obchodniho
rejstiiku musi byt splacen emisni kurs upsanych akcii v piné vysi, a to na iéet C.
500087552/0800, IBAN CZ CZ73 0800 0000 0005 0008 7552 vedeny u Ceské spofiteiny,
a.s.”,

Zdivodnéni Ndvrhu I, -

Plinovand struktura navyieni zdkladniho kapitdlu Spoletnosti formou upsani Novych akcii polita
stim, e Nové akcie budou upsany Akciondfi Colt, jejich zastupcem nebo dcefinou spole€nosti
Spoletnosti na Udet Akcionafl Colt nebo na Gcet zastupce akcionaFh Colt v souladu s § 319 odst. 1,
pism. a) ZOK. Vybrany zdjemce nebo zajemci podepisi se Spolecnosti smlouvu o Upisu Novych akcii a
takté? uhradi emisni kurz na Uet Spole¢nosti stanoveny v navrhu usneseni valné hromady vy3e.
Prostfedky k uhrazeni emisniho kurzu budou pfedem uréenym zdjemclm poskytnuty vramci
vypoFadani Transakce Spole¢nosti. Navrhované zvydeni je pfipustné, pouze pokud zéroven dojde
k vylougeni prednostniho prava akcionafd na Upis Novych akcii dle Névrhu 1. Zvy3eni je navrhovano
za Géelem poskytnuti 1.098.620 kush akcii Spoletnosti k vypofadani Transakce.

Lhita pro vyjadieni akciondfe k tomuto navrhu &ini 30 (tficet) dni od oznameni tohoto navrhu
akcionailim spolecnosti.

Clanek 5.

Akcionaiiim spoletnosti CZG - Ceska zbrojovka Group SE se pfedkldda k rozhodnuti per rollam tento
navrh rozhodnuti:

Navrh rozhodnuti — Zmé&na Stanov Spoleénasti (Navrh IV}:

Vaing hromada Spolecnosti timto v souladu s Eldnkem 7.3(a) stanov Spolecnosti rozhoduje o zméné
stanov Spoleénosti ndsledovné:
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Cldnek 11.1 stanov Spoleénosti se méni tak, Ze zni ndsledovné:

,Pripousti se rozhodovdni mimo zaseddni vainé hromady (per roflam) stim, Ze osoba

opravnénd ke svoldni vainé hromady ozndmi viem akciondfim ndvrh rozhodnuti zpisobem pro
svoléni valné hromady dle téchto stanov, ktery obsahuje:

@)  text navrhovaného rozhodnuti a jeho zdivodnéni;

b}  Ihitu pro doruéeni vyjddfeni akciondfe v déice nejméné 20 dnd, pficemi pro zaldtek
jejiho béhu je rozhodné ozndmeni ndvrhu akciongfam,

c) podkiady potfebné pro pfijeti rozhodnuti;

d}  rozhodny den.”

Cldnek 11.2 stanov Spoleénosti se méni tak, e zni ndasledovné:

~Rozhodnym dnem pro rozhodovdni vainé hromady mimo zaseddni (per rolfam} je sedmy den
predchdzejici dni ozndmeni ndvrhu rozhodnuti vSem akciondfiim zptisobem pro svoldni vainé
hromady dle téchto stanov, tj. dni uveiejnéni ndvrhu rozhodnuti na internetovych strdnkdch
SpolecCnosti, tj. http://www.czg.cz, a dni zvefejnéni v Obchodnim véstniku podie toho, ktery den
nastane pozdéji. Osoba oprdvnénd ke svoldni vainé hromady zajisti, Ze nejméné 15 dni pfede
dnem ozndmeni ndvrhu rozhodnutl mimo zaseddni valné hromady (per rollam) bude na
internetovych strdnkdch Spolecnosti uvefejnéno ozndmeni o zdméru rozhodovat mimo
zaseddni valné hromady (,der rollam), ve kterém uvede zejména informace o zpisobu, jak se
akciondfi mohou sezndmit s ndvrhy rozhodnuti a s pfisiusnymi podklady k témto ndvrhim a

¢ o
I

pravidly pro rozhodovdni,

Cldnek 11.3 stanov Spoleénosti se méni tak, Ze zni ndsledovné:

LAkciondf Spolecnosti se miiZe k navrhovanému rozhodnuti vyjadfit ve stanovené lhaté od
ozndmeni ndvrhu rozhodnutf! tomuto akciondfi, o to pisemnou formou s ufedné
ovéfenym podpisem akciondfe. Pokud akciondr’ nedoruci ve stanovené Ihiité souhlas s ndvrhem
usneseni v origindle, ploti, e s ndvrhem nesouhlasi.“

Clanek 16.3 stanov Spoleénosti se méni tak, Ze zni nasledovné:

.0 fedndnich pfedstavenstva a prijatych usnesenich se vyhotovuje zdpis, ktery se Cisluje
dohodnutym zpidsobem, a podepisuje jej pfedsedajici a zapisovatel s tim, Ze v pripadé ucasti
pfedsedajiciho nebo zapisovatele na zaseddni pfedstavenstva pomoci technickych prostiedki,
nemusi byt zdpis podepsdn pfedsedajicim a zapisovatelem na jedné listiné. Zdpis ze zaseddni
predstavenstva musi obsahovat den zaseddni, pofadové Cislo zdpisu, jména zucastnénych cleni
pfedstavenstva, pfipadné dozorlf rady, pfesny obsah pfijatych usneseni a vysiedky hlasovdni
podle jmen. Prilohou zdpisu je seznam pfitomnych stim, Ze vpfipadé ulasti Clena
pfedstavenstva nebo &lena dozordi rady no zaseddni pfedstavenstva pomoci technickych
prostiedkti, nemusi byt seznam pfFitomnych podepsdn véemi pfitomnymi Cleny pfedstavenstva
nebo &eny dozoréi rady na jedné listiné. Zdpis se ve stejnopise vidy doruCuje véem Clendm
pfedstavenstva a viem dlenam dozordi rady. Dal$i podrobnosti tykajici se zaseddni
pfedstavenstva budou stanoveny v jednacim fadu. ™
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Cldanek 22.3 stanov Spoleénosti se méni tak, Ze zni nasledovné:

»,0 jedndnich dozoréi rady o pfijatych usnesenich se vyhotovuje zdpis, ktery podepisuje
pfedsedajici a zapisovatel stim, Ze v pfipadé ulasti pfedsedajiciho nebo zapisovatele na
zaseddni dozordi rady pomoci technickych prostfedkid, nemusi byt zdpis podepsdn
pfedsedajicim a zapisovatelem na jedné listiné. Zdpis ze zaseddni dozori rady musi obsahovat
den zaseddni, porfodové &islo zdpisu, jména zuéastnénych clent dozoréi rady, pfesny obsah
prijatych usneseni a vysledky hlasovdni podle jmen. Pfilohou zdpisu je seznam pfitomnych s tim,
Ze v pfipadé ucasti clena dozordf rady na zaseddni dozorci rady pomoci technickych prostifedkd,
nemusi byt seznam pfitomnych podepsdn véemi pfitomnymi éleny dozorli rady na jedné listing.
Zapis se ve stejnopise vZdy dorucuje vSem clenim dozorci rady. Dalsi podrobnosti tykajici se

zaseddni dozoréi rady budou stanoveny v jednacim fadu.”.

Zdavodnéni Ndavrhu IV.

Vzhledem k pokradujici pandemii a omezené fasové ucinnosti Lex Covid je vhodné zménit stanovy
Spoletnosti tak, aby umoZfovaly rozhodovdni mimo zaseddni valné hromady (per rollam)

¥y r

flexibiln&j3im zplsobem, efektivnéjiim jak pro akcionafe Spoleénosti, tak pro Spole€nost samotnou.
Zéaroven dojde k zpFesnéni pravidel pro jednani a rozhodovani predstavenstva a dozoréi rady.---------—

Lhiita pro vyjadfeni akcionafe k tomuto navrhu &ini 30 (tficet) dni od oznameni tohoto navrhu

v o

akcionaiim spoleénosti.

e VyjadFeni notiie podle § 70 a nasl. zdkona &. 358/1992 Sh., notarsky rad ----—---------—--—
Ja, Mgr. Véclav Voda, notaf v Praze, prohlasuji ve smyslu § 70 a § 70a notafského fadu, Ze byly
splnény viechny predpoklady pro sepsani tohoto notafského zapisu, Ze inéné pravni jednani je
v souladu s pravnimi predpisy, Ze spliuje ndleZitosti a podminky stanovené zvldstnim pravnim
pfedpisem pro zapis do vefejného rejstfiku.

0 tomto prdvnim jednani byl tento notéaFsky zapis sepsan a po precteni organizatory podepsdn a
schvalen.

Ing. Lubomir Kovafik a Jan Drahota, organizatofi

Ing. Lubomir Kovaiik, v.r., Jan Drahota, v.r.

Megr. Vaclav Voda, v.r.
L.S. {otisk ufedniho razitka) Mgr. Vaclav Voda, notaf v Praze







INFORMATION FOR SHAREHOLDERS

Period and method of delivery of the shareholder’s opinion:

The Company’s Board of Directors hereby requests the Company’s shareholders to provide their
opinion on the aforementioned draft decisions per roflam (together the “Draft”) by completing the
appropriate form for shareholder’s opinion on a draft decision per rollam (the “Opinion™) and to
deliver the completed original of the Opinion on the Draft bearing an authenticated
shareholder’s signature to the Board of Directors of the Company in one of the following ways:

The period for the delivery of the Opinion on the Draft commences on the day of publishing of
the Draft on the Company’s website, i.e. on 26 February 2021, and ends on the 30th day after
the publishing of the Draft (or the next following business day), i.e. on 29 March 2021.

The completed form of the Opinion on the Draft can be delivered by mail to the address of the
Company’s registered office for the attention of the Board of Directors in the original copy, or
by email to: ValnaHromada.CZG@czg.cz, or to the Company’s data mailbox, data mailbox ID:
srqpv3e. If the Opinion on the Draft is delivered by e-mail or from the shareholder’s data mailbox,
the Opinion on the Draft with the sharcholder’s authenticated signature must be converted from
documentary to electronic form through an authorised conversion of documents. The authorised
conversion of the document can be made at a branch of Czech POINT or a notary.

If the sharcholder fails to deliver their consent to the Draft to the Company’s Board of Directors
within the prescribed period, the shareholder is deemed not to consent to the Draft. A shareholder’s
Opinion on the Draft delivered to the Company’s Board of Directors may not be altered or
withdrawn.

Record date for a decision per rollam:

As explained above, due to the fact that the Draft will be published on the Company’s website and
in the Commercial Journal, the record date for the decision per rollam is the seventh day preceding
the date of publication of the Draft on the Company’s website and its publication in the
Commercial Bulletin, 19 February 2021. The significance of the record date is that the right to
decide (vote) on the Draft and to exercise shareholder rights is vested in the person who is a
shareholder of the Company on the record date and who is entered in the book-entry securities
register maintained by the Central Securities Depository on the record date, or a representative of
such a person.

Identification of the shareholder or their representative; Related documents:

In the event that the shareholder is an individual, they will be identified on the basis of an extract
from the securities register produced on the record date and they are not required to attach any other
documents when sending their Opinion on the Draft. In the event the shareholder is a legal entity, a
member of the governing body of such legal entity must attach an up-to-date (not older than 3
months) extract from the relevant public register or another document supporting the member’s right
to act on behalf of the entity to the Opinion on the Draft.

The representative of the shareholder must also attach the original or an authenticated copy of a
written power of attorney with an authenticated signature of the shareholder to the Opinion on the
Draft. The person entered in the book-entry securities register as a trustee or a person authorised to
exercise rights attached to the share does not have to present a power of attorney. The representative
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whose right to represent a shareholder arises from a fact/document other than a power of attorney, is
required to present this fact or relevant document along with the Opinion on the Draft.

Documents used by a shareholder as proof of identity and authenticated by foreign authorities must
be apostilled or superlegalised unless the Czech Republic has signed a legal assistance agreement
with the country in which the document was authenticated. All documents must be presented either
in Czech or English. If the documents (or authenticating clauses) are made in another language, the
documents must be presented along with a certified translation into Czech.

In the event that the sharcholder’s Opinion on the Draft is sent by e-mail or to the Company’s data
box, the above documents, which the shareholder or representative attaches to the shareholder’s
Opinion on the Draft, must be converted from paper to electronic form by means of authorised
conversion.

Regquest for explanation, proposals and connter-proposals

A shareholder has the right to demand an explanation regarding matters of concern to the Company
or to entities controlled by the Company, to the extent that such explanation is necessary to assess
the adoption of the Draft. A shareholder is entitled to submit a request for explanation in writing on
the relevant form to the Company in the same way as the Opinion on the Draft by 15 March 2021
(inclusive) at the latest following the publication of the Draft on the website and in the Commercial
Bulletin. The Company will respond to timely and duly submitted requests for information by 22
March 2021.

Sharcholders may make proposals and counter-proposals in relation to matters included on the
agenda of decision-making outside of the meeting by 15 March 2021. Counter-proposals must be
delivered in one of the manners for the delivery of Opinions. The Company will publish the counter-
proposal, including the opinion of the Board of Directors, within three business days after delivery
of the counter-proposal, on the Company’s website https://www.czg.cz/investors#igeneral-meeting.
Counter-proposals of shareholders will not be voted on in the first round of decision-making (during
voting on the Draft). If the Draft decision of the Board of Directors on the approval of a decision
outside of the meeting is not approved by the General Meeting, ii will be approved in the second
round, which will take place within 30 days after announcement of the results of the voting on the
Draft.

The Company’s shareholder or shareholders holding shares whose aggregate nominal value
represents at least 5% of the regisiered capital (a “Qualified Shareholder”) may ask the Board of
Directors to include on the agenda of the decision-making outside of the meeting matters determined
by the shareholder or shareholders, provided that in relation to each matter there is proposed also a
resolution or there is provided reasoning for the inclusion of the matter on the agenda. If the
shareholder’s request with all required elements is not delivered to the Company by 15 March 2021,
the proposal of the Qualified Shareholder will be decided on by a separate proposal within 30 days
after announcement of the results of the voting on the Draft.

Decision-making majorities and the manner of announcing results:

In accordance with Article 11.6 of the Company’s Articles of Association and Section 419(2) of the
CA the decisive majority is calculated from the total number of votes of all shareholders of the
Company. The Company’s registered capital comprises 32,638,000 registered ordinary book-entry
shares, each having a nominal value of CZK 0.10, or EUR 0.00402. One vote is attached to each
share in voting at the General Meeting. The total number of votes in the Company is 32,638,000
votes.

Pursuant to Section 415, Section 416, Section 417 and Section 419(3) of the CA, for the adoption of:
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Draft I an absolute majority of the votes of all the Company’s shareholders is required;

Draft I at least three-quarters of the votes of all the Company’s shareholders are required;

Draft III at least two-thirds of the votes of all the Company’s shareholders are required; and

Draft IV at least two-thirds of the votes of all the Company’s shareholders are required.

The form of a public document within the meaning of Article 11.6 of the Company’s Articles of

Association and the provisions of Section 419(2) of the CA is required for a decision of the
Company’s General Meeting.

The immediate resuits of decision-making per rollam will be available on the Company’s website at
https://fwww.czg.cz/investorsf#igeneral-meeting,

The outcome of the decision-making per rollam, including the date of adopting a decision, will be
announced to the Company’s shareholders without undue delay by posting the results on the
Company’s website at htips://www.czg.cz/investors#eeneral-meeting and by publishing the result in
the Commercial Bulletin.

Information on documents available to the shareholders:

In connection with this proposal the following documents have been published on the Company’s
web pages at https://www.czg.cz/investors#general-meeting:

- Rules of decision-making of the general meeting of CZG Cesk4 zbrojovka Group SE outside
the general meeting (decisions per rollam);

- Draft Decisions of the General Meeting of CZG - Ceska zbrojovka Group SE adopted
outside the general meeting (a decision per rollam) together with reasoning and draft
decisions in the form of notarial deed pursuant to Section 419(2) of the CA;

- Underlying documents for a decision per rollam inchading presentation describing the
Transaction (in the English language);

- Form of the Shareholder’s Opinion on the draft decision of the general meeting adopted
outside the general meeting (a decision per rollam);

- Form of Power of Attorney for a Shareholder — Individual;
- Form of Power of Attorney for a Shareholder — Legal Entity;
- Form of Request for Explanation.

- No further underlying documents pursuant to Section 418(2)(c) of the CA are required to

adopt the Draft.

Place: Prague Place: Prague _

Date: 26.2.2021 Date: 26.2.2021 }
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Name: Ing. Luboynir Kovafik Namelr Jan Drahota

Title: Chairman pf the Board of Directors Title: Yice-chairman of the Board of Directors
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