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Legal disclaimer

IMPORTANT - YOU MUST READ THE FOLLOWING BEFORE CONTINUING

. This presentation (the “Presentation”) has been prepared by CZG - Ceska zbrojovka Group SE, with its registered office at Opletalova 1284/37, Nové Mé&sto, 110 00 Praha T,
Identification Number 291 51 961, registered in the Commercial Register maintained by the Municipal Court in Prague, Section H, Insert 962 (the “CZG"). By attending
the meeting where this Presentation is made or by reading the Presentation document, you agree to be bound by the following terms and conditions.

. The Presentation has been prepared with due care, however certain inconsistencies or omissions might have appeared in it. Therefore it is recommended that any
person who intends to undertake any investment decision regarding any security issued by CZG or any member of its group (the “Group”) shall only rely on
information released as an official communication by CZG in accordance with the legal and regulatory provisions that are binding for CZG.

o Past performance should not be taken as an indication or guarantee of future results, and no representation or warranty, express or implied, is made regarding future
performance. CZG does not guarantee that the assumptions underlying the forward-looking statements in this Presentation are free from errors, accept any
responsibility for the future accuracy of the opinions expressed in this Presentation or undertake any obligation to update the statements in this Presentation to reflect
subsequent events. The forward-looking statements in this Presentation are made only as of the date hereof. Neither the delivery of this Presentation nor any further
discussions of CZG with you shall, under any circumstances, create any implication that there has been no change in the affairs of CZG since such date.

o Forward - looking statements, including statements relating to expectations regarding the future financial results give no guarantee or assurance that such results will
be achieved. Expectations of the management of CZG are based on present knowledge, awareness and/or views of the members of management and are dependent
on a number of factors, which may cause that the actual results that will be achieved by the CZG may differ materially from those discussed in this Presentation. Many
such factors are beyond the present knowledge, awareness and/or control of the CZG, or cannot be predicted by it. None of the Group, CZG or its directors, managers,
advisers or representatives of such persons makes any representation or warranty, expressed or implied, as to the fairness, accuracy, completeness or correctness of
this Presentation, the sufficiency of this Presentation for your purposes or the appropriateness of this Presentation for any purpose other than that for which it was
intended and nothing contained herein is, or shall be relied upon as, a promise or representation, whether as to the past or the future.

. This Presentation should not be construed as legal, regulatory, tax, accounting, investment or other advice. Nothing contained herein shall constitute any
representation or warranty as to future performance of any security, credit, currency, rate or other market or economic measure. No reliance may be placed for any
purpose whatsoever on this Presentation.

o This Presentation was prepared for information purposes only and is neither a purchase or sale offer, nor a solicitation of an offer to purchase or sell any securities or
financial instruments or an invitation to participate in any commercial venture. This Presentation is neither an offer nor an invitation to purchase or subscribe for any
securities in any jurisdiction and no statements contained herein may serve as a basis for any agreement, commitment or investment decision, or may be relied upon
in connection with any agreement, commitment or investment decision.
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Q12021 at a glance

B Revenues increased by 63.7% in Q1 2021 compared to the same period in 2020, to CZK 2.0 bn

m Sales driven by strong demand for CZ products globally, especially on the US commercial market

GROW
m CZG issued senior unsecured public bonds in total amount of CZK 5.0 bn with maturity in 2027, to
support acquisition financing
' ‘ m To date, company increased registered capital by issuing ~1.1M of new shares at nominal value of 0.1
\.R ;’ CZK related to the Colt acquisition financing

m On 21 May 2021, CZG successfully completed the transaction and became a 100% equity owner of Colt
BUY Holding Company LLC, the parent company of the U.S. firearms manufacturer, Colt's Manufacturing
Company LLC as well as its Canadian subsidiary, Colt Canada Corporation

>
u " B Plant construction in Little Rock is postponed by 3 — 5 years as a result of Colt Holding Company LLC
itm Scquisiti
quisition
BUILD
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Q12021 at a glance — Operational performance

Breakdown by units sold Comments
Units

% change vs ] ] )
Q12020 B Total units sold increased by 58% to 137 thousands in Q1 2021,
compared to 87 thousands units sold in Q12020
m Geographical revenue split dramatically influenced by the
spike in demand on the US commercial market and by the
Long guns 51556 +70.9% temporary lockdown in 2020 in Europe

m Revenuesin the Czech Republic declined due to Covid-19
restrictions, seasonality and planned realization of the next

Revenue breakdown by geography phase of the Czech Army rearmament to start in Q2 2021
CZKm % change vs
10.9% Q12020
Czech Republic ‘ (8.9%)
19.4%
mUSA +49.3%

579 Europe excl. Czech Repubilic +75.1%
. (0]

m RoW +177.7%

CZGROUP
Source: Unaudited Consolidated Financial Statements for the Period Ended 31 March 2021. @




Financial highlights — Key indicators Q1 2021

Revenue Operating profit
CZKm CZKm

Pro forma 16.5%

Guidance 12,430 — 12,730 8'u

10,340 -10,640

0 2,034 Z

—————————» 335

AN

1242 1,403 / r2166%
| 1
% [
Q12020 Q12021 Q12021 FY 2021 FY 2021 Q12020 Q12021
1 2
Colt CZG + Colt CZG + Colt mmm Operating profit —@— Operating profit margin
Underlying EBITDA from continued operations? Net profit
CZKm CZKm
16.2% 21.5% Pro forma
Guidance 2,430 -2,630
1,990 - 2,190 y
+117.4% 438 % /
00— 320 % %
= B B 7 %
Q12020 Q12021 Q12021 FY 2021 FY 2021 -
Colt! CZG + Colt? CZG + Colt -59
= EBITDA —e—EBITDA margin 1Q 2020 1Q 2021

Source: CZG unaudited consolidated financial statements for the period ended 31 March 2021.
Notes: Guidance is based on management expectations as is date of the presentation.
1- Colt Holding Company LLC, US GAAP consolidated unaudited financial statements for period ended 31 March 2021; FX rate used USDCZK 22.295 @ CZGROUP
2 — Colt Holding Company LLC figures contributing to the guidance since 21 May 2021.
3 - Underlying EBITDA from continued operations is defined as post-tax profit for the period less post-tax profit from discontinued operations plus income tax less other financial income
plus other financial expenses less interest income plus interest expenses plus expense from derivatives transaction less income from derivatives transaction plus deprec. and amortization



Financial highlights — Cash flow indicators Q1 2021

Operating cash flow

CZKm
166.2%

929
728
505
391
FY 2017 FY 2018 FY 2019 FY 2020 Q12021
mm Operating cash flow —@— Operating CF/EBITDA

Source: Consolidated Financial Statements for the Period Ended 31 March 2021.

Notes: Guidance is based on management expectations as of the date of the presentation.

Capital expenditures

CZKm

Guidance

7.2% 4.6% 4.8% 57% 50-7.0%
& —0C O — = === P

386
33]
274
T16
FY 2018 FY 2019 FY 2020 Q12021 FY 2021e

mmm CAPEX —@— CAPEX/Revenues
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Financial highlights — Net debt Q1 2021

Debt structure Debt maturity profile
CZKm CZKm | NewCZG |
| 2027 bonds |
5,000
7250 Bank loans
’ 2,250
W Bonds
2,250 2,250 2,250 I
FY 2018 FY 2019 FY 2020 1Q 2021 2021 2022 2023 2024 2025 2026 2027
Net financial debt! and Net leverage ratio? Comment
CzK
m 0.8 1.2% 2.2x m Keeping a fairly conservative leverage profile, providing CZG with enough
oX 0.0x ,f' flexibility for potential larger strategic moves
(12x) ’,v 510
&
Net debt
945 1,548
0.6 -583 —e— Net leverage ratio

FY 2018 FY 2019 FY 2020 Q12021 FY202le
Pro forma
CZG + Colt

Source: Consolidated Financial Statements for the Period Ended 31 March 2021.

Notes: 1- Net financial debt is defined as long-term and short-term bank loans and borrowings and lease payables (non-current and current), less cash and cash equivalents as reported in
the Audited Financial Statements and the Unaudited Interim Financial Statements.
2 — Net leverage ratio is defined as the ratio of net financial debt at the end of the period to EBITDA from continued operations for the period.
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Financial highlights — CZG stock performance

CZG stock performance since 01 October 2020

% change

40% l
+36%
30%
A 2NV
‘ J
\fﬂ' A +23%

20% +22%

. Ry

0% /4\_ h"\v” 4

-10%
October 20 November 20 December 20 January 21 February 21 March 21 April 21 May 21

— (@) CZoRovP Index PX — @RUGER Smith&Wesson'
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Source: Bloomberg Terminal, closing figures for the period from 01 October 2020 to 25 May 2021




Financial highlights — Q&A section

THANK YOU FOR YOUR ATTENTION



Appendix — Summary of selected KPlIs

Unaudited consolidated financial results

CZK'000 /% Q12021 Q12020

Revenues 2,033,760 1,242,243 +64%
Underlying EBITDA from continued operations! 438,214 201,573 +117%
Profit before tax (EBT) 361,602 (66,339) -
Net income 275,642 (59,108) -
Earning per share (CZK) 8 (2) -

@ CZ GRovP

Notes: 1-Underlying EBITDA from continued operations is defined as post-tax profit for the period less post-tax profit from discontinued operations plus income tax less other financial income
plus other financial expenses less interest income plus interest expenses plus expense from derivatives transaction less income from derivatives transaction plus deprec. and amortization.




Appendix — Profit and loss statement

Unaudited consolidated Profit & loss statement

CZK 000/ % Q12021 Q12020

Revenues from the sale of own products, goods and services 2,033,760 1,242,243 +64%
Other operating income 1,282 34,352 (67%)
Changes in inventories of finished goods and works in progress (50,072) 57,571 (187%)
Own work capitalised 22,839 28,061 (19%)
Raw materials and consumables used (815,928) (660,653) +24%
Services (368,382) (239,483) +54%
Personnel costs (341,552) (295,082) +16%
Depreciation and amortization (99,096) (95,521) +4%
Allowances (5,842) 57,862 (110%)
Other operating expenses (52,083) (23,557) +121%
Operating profit 334,926 105,793 +217%
Interest income 2,807 5,591 (50%)
Interest expense (15,673) (23,437) (33%)
Other financial income 90,406 152,735 (41%)
Other financial expenses (59,074) (42,302) +40%
Income from derivatives transactions 16,058 0 -
Expense from derivatives transactions (12,040) (264,978) (95%)
Share in the profit of associates 4,192 259 +1519%
Profit before tax 361,602 (66,339) (645%)
Income tax (85,960) 7,231 -
Profit for the period from continued operations 275,642 (59,108) -
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Appendix — Balance sheet 1/2

Unaudited consolidated Balance sheet — Assets

CZK'000/ %

Q12021 Q12020

Non-current assets

Property, plant and equipment 2,068,854 2,050,783 +1%
Intangible assets 742,663 770,194 (4%)
Long-term receivables 293,901 303,260 (3%)
Equity-accounted securities and investments 109,947 110,524 (1%)
Deferred tax asset 3,420 3,281 +49
Goodwill 280,686 280,686 0%
Total non-current assets 3,499,471 3,518,728 (1%)
Current assets

Inventories 1,71,236 1,622,702 +5%
Trade receivables 665,850 585,885 +14%
Current tax receivables 13,720 44,938 (69%)
Other receivables 170,432 127,120 +34%
Financial derivatives 336,546 529,570 (36%)
Cash and cash equivalents 7,923,145 2,358,608 +236%
Assets held for sale and for distribution to owners 0 0 -
Total current assets 10,820,929 5,268,823 +105%
Total assets 14,320,400 8,787,551 +63%

@ CZ GRovP




Appendix — Balance sheet 2/2

Unaudited consolidated Balance sheet — Equity and liabilities

CZK 000/ % Q12021 Q12020

Equity

Share capital 3,264 3,264 0%
Capital funds 1,642,107 1,642,107 0%
Share premium 722944 722944 0%
Cash flow hedging funds 24,615 161,794 (85%)
Foreign exchange translation funds -5,207 -47,960 (89%)
Accumulated profits 2,280,584 2,027,994 +12%
Non-controlling interests 13,328 12,543 +6%
Total equity 4,681,635 4,522,686 +4%
Non-current liabilities

Bank loans and borrowings 7,251,958 2,252,246 +222%
Lease payables 76,502 75,939 +1%
Deferred tax liability 271,761 324,601 (16%)
Provisions 7,443 7,443 0%
Other long-term payables 1 307 (100%)
Total Non-current liabilities 7,607,665 2,660,536 +186%
Current liabilities

Trade payables 619,992 417,503 +49%
Short-term bank loans and overdrafts 0 19,548 (100%)
Lease payables 11,451 1,436 0%
Provisions 109,068 81,274 +34%
Current tax payables 54,510 23,286 +134%
Other payables 911,612 727,691 +25%
Financial derivatives 324,467 323,591 0%
Liabilities related to assets held for sale and for distribution to owners 0 0 -
Total current liabilities 2,031,100 1,604,329 +27%
Total liabilities 9,638,765 4,264,865 +126%

Total liabilities and equity 14,320,400 8,787,551 +63%



Appendix — Cash flow statement

Unaudited consolidated Cash flow statement — simplified!

CZK'000

Q12021

Cash flows from principal economic activity (operating activity)

Profit from ordinary activity before tax 357,409
Depreciation/amortisation of non-current assets 99,096
Change in allowances and provisions 34,193
Loss from the sale of non-current assets (185)
Interest expense and interest income 24,906
Adjustments for other non-cash operations (699)
Net cash flow from operating activities before changes in working capital 514,720
Change in working capital 213,389
Change in receivables and deferred expenses/accrued income (102,770)
Change in payables and accrued expenses/ deferred income 411,587
Change in inventories (95,428)
Net cash flow from operating activities 728,109
Cash flows from investing activities

Acquisition of non-current assets (116,085)
Income from the sale of non-current assets 223
Acquisition of subsidiaries -
Acquisition of investment in an associate -
Loans made to other parties 0
Net cash flow from investing activities (115,862)
Cash flows from financing activities

Repayments of loans and borrowings (19,548)
Proceeds from loans and borrowings 5,000,000
Proceeds on issue of shares 0
Changes in equity 0
Net cash flow from financing activities 5,564,537
Net change in cash and cash equivalents 0
Opening balance of cash and cash equivalents 2,358,608
Effects of exchange rate changes on cash and cash equivalents 38,551
Closing balance of cash and cash equivalents 7,923,145

Note: 1 - Selected items with none/insignificant impact not showed in CF breakdowns



Appendix — Company structure'

cZUs EHC-4M, SE
% ek 7b K Holdings Inc.
Ceska zbrojovka Partners SE ,
! Free float USA Czech Republic
Czech Republic
12.2%
(o} 0 (o}
o K& 7b K 100% 100% r 100%
CZG - Ceska zbrojovka Group SE
‘ z GROUP (“CZ(JJ") : I Colt Holding
; | CZ-USAInc. CZMFG,Inc. | | IS N TYe 4M SYSTEMS ass.
Czech Republic
USA USA I Czech Republic
I USA
l 100% l 99-52% l 100% | See next slide
CZG-Ceska zbrojovka I for full detail
CZ Export Praha, s.r.0. Ceska zbrojovka a.s. Group International CZGVIBs.r.o. |
s.ro.
Czech Republic Czech Republic Czech Republic I
Czech Republic I v 100% 100%
| I Colt Colt Canada
Defence LLC Corporation
l 49% l 100% l 33% l 100% l 100% l 20% l 25% 24.99% I USA CA
CZ Brasil LTDA Latin America CARDAMSsr.0 AERCIOVEE CZ-Slovensko  EG-CZAcademy  SpuhriDalby AB VIBROM -
Holding, a-s. - BRNO, s.r.0. . spol.s r.o.
Brazil Casel Beawlslic Czech Republic e Slovakia France Sweden Czech Republic
. HOLDING COMPANIES OPERATING COMPANIES NO ASSET COMPANIES i__} ACQUIRED COLT ENTITY
Notes: 1-As of 24 May 2021, post Colt Holding LLC acquisition



Appendix — Company structure'

CZG - Ceska zbrojovka Group SE

(“CZG")
Czech Republic

CzZ-Us
Holdings Inc.

Colt Holding
Company LLC

USA

CDH Il Holdco Inc

USA

. HOLDING COMPANIES

@ C Z GRouP

oo 3 Colt DefencelLLC

USA

ACQUIRED COLT ENTITIES |

¢ 100%

New Colt Holding
Corp.

USA

Notes: 1-As of 24 May 2021, post Colt Holding LLC acquisition

¢ 95%

Colt
5% Manufacturing
Company

USA

100%

Colt's
Manufacturing IP
Holding Company

LLC
USA

OPERATING COMPANIES

i 100%

Colt Defence
Technical Services
LLC

USA

1%

i 99%

Colt International
Cooperatief U.A.

NL

100%

Colt Canada
Corporation

CA

l 99.9% 100%

Colt CanadaIP

Colt Canada IP .
0.01% Holding Company

Holding
Partnership
CA CA



