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LEGAL DISCLAIMER

IMPORTANT - YOU MUST READ THE FOLLOWING BEFORE CONTINUING

>

This presentation (the “Presentation”) has been prepared by Colt CZ Group SE, with its registered office at ndmésti Republiky 2090/3a, Nové Mé&sto, 110 00 Praha 1,
Identification Number 291 51 961, registered in the Commercial Register maintained by the Municipal Court in Prague, Section H, Insert 962 (the “Colt CZ”). By attending the
meeting where this Presentation is made or by reading the Presentation document, you agree to be bound by the following terms and conditions.

The Presentation has been prepared with due care. However, certain inconsistencies or omissions might have appeared herein. Therefore, it is recommended that any person
intending to undertake any investment decision on any security issued by Colt CZ or any member of its group (the “Group”) shall only rely on information released as an
official communication by Colt CZ in accordance with the legal and regulatory provisions that are binding for Colt CZ.

Past performance can not be taken as an indication or guarantee of future results, and no representation or warranty, express or implied, is made regarding future
performance. Colt CZ does not (i) warrant that the assumptions underlying the forward-looking statements in this Presentation are free from errors, (i) accept any
responsibility for the future accuracy of the opinions expressed in this Presentation, or (iii) undertake any obligation to update the statements in this Presentation to reflect
subsequent events. The forward-looking statements in this Presentation are made only as of the date hereof. Neither delivery of this Presentation nor any further discussions
between Colt CZ and you shall, under any circumstances, result in any implication that there has been no change in Colt CZ affairs since such date.

Forward-looking statements, including statements relating to expectations regarding future financial results, give no guarantee or assurance that such results will be achieved.
Expectations of the Colt CZ management are based on present knowledge, awareness and/or views of the management members and are dependent on many factors,
which may cause the actual results that Colt CZ will achieve may differ materially from those discussed in this Presentation. Many such factors are beyond the present
knowledge, awareness and/or control of Colt CZ, or cannot be predicted. None of the Group, Colt CZ or its directors, managers, advisers or representatives of such persons
makes any representation or warranty, expressed or implied, as to (i) the fairness, accuracy, completeness or correctness of this Presentation, (ii) the sufficiency of this
Presentation for your purposes. or (i) the appropriateness of this Presentation for any purpose other than that for which it was intended. Nothing contained herein is or
should be relied upon as a promise or representation, whether as to the past or the future.

This Presentation should not be construed as legal, regulatory, tax, accounting, investment or other advice. Nothing contained herein shall constitute any representation or
warranty as to the future performance of any security, credit, currency, rate or other market or economic measure. No reliance may be placed for any purpose whatsoever on
this Presentation.

This Presentation was prepared for information purposes only and is neither a purchase nor sale offer nor a solicitation of an offer to purchase or sell any securities or financial
instruments or an invitation to participate in any commercial venture. This Presentation is neither an offer nor an invitation to purchase or subscribe for any securities in any
jurisdiction, and no statements contained herein may serve as a basis for any agreement, commitment or investment decision, or may be relied upon in connection with any
agreement, commitment or investment decision.
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6M 2023 AT A GLANCE

REVENUES ADJUSTED EBITDA

CZK 6,860M CZK 1,464M

$ 2.7% vs 6M 2022 4 18.4% vs 6M 2022

ADJUSTED NET PROFIT ADJUSTED EPS

CZK 1,198M CZK 35

™ 1.3% vs 6M 2022 4 0.8% vs 6M 2022
COLT

CZGROUP

Notes: Financials for 6M 2023 are unaudited




NOTABLE M/LE BUSINESS HIGHLIGHTS IN THE 6M 2023

New acquisition — swissAA holding

New contract with Danish government

Continuing supplies to the Swedish army

A significant part of the contracted deliveries was shipped to Ukraine



SIGNIFICANT IMPROVEMENT IN Q2 2023 DESPITE THE IMPACT OF
STRONG CZK

REVENUE BREAKDOWN?! BY GEOGRAPHY BREAKDOWN BY UNITS SOLD
58% 4506 In ‘000 units [ (13%)
47% 363 *
315
152
on 20% 118
11% 10%  12%11%11% gop- Lo 2% 14%
% 3% 4% 3%  0op 2% 1%
USA Asia Europe? Czech Rep. Canada Other Africa 6M 2022 6M 2023
W oM 2022 FY 2022 H 6M 2023 M Short guns M Long guns

IMPACT OF USD/CZK ON REVENUES -

QUARTERLY REVENUES FX RATE 21,673 (Q2 2023)
in ceKm ;54360 -179.203
3,554 3,496 2370 88 | [ . -315.682

..
| T 0

Q12022 Q2 2022 Q32022 Q4 2022 Q12023 Q2 2023 Q12022 Q22022 Q32022 Q4 2022 Q12023 Q22023

COMMENTS

> Q2 2023 revenues increased both on quarterly and annual basis
P> Strong CZK against USD impacted both revenues and EBITDA, impact of hedge accounting result in HY 2023 243 MCZK (HY 2022 80 MCZK)
> Some US market segments remain still weak

Notes: Financials for 6M 2023 are unaudited
1 - In percentage of total revenues
2 — exclude Czech Republic



NARROWED ITS FULL YEAR GUIDANCE

REVENUES ADJUSTED EBITDA?

CZKm CZKm/%

16,000-16,400 3,200-3,400

)

%

[ (8% il
6,860

6M 2022 6M 2023 FY 2023e? 6M 2022 6M 2023 FY 2023e?
M Adjustments Hl EBITDA

COMMENTS

> YtY increase of revenues due to expected strong second half year 2023
P Impact of strong CZK during first HY 2023 negatively influenced EBITDA, but positive impact of hedging in financial results
> Big dependence on progress of FX rate CZK/USD - approximately 65% of revenues in USD

Notes: Financials for 6M 2023 are unaudited
1 - Guidance is based on the management expectations as of the date of presentation
2 - Breakdown of adjustments available on page 14



NET PROFIT DEVELOPMENT OUTPACES EBITDA

ADJUSTED NET PROFIT?

CZKm

N v
1,182 1,198
152
6M 2022 6M 2023

Adjustments! [l Net profit

COMMENTS

ADJUSTED EARNINGS PER SHARE?
CZK

0.8%

6M 2022 6M 2023
Adjustments! [ EPS

> Strong CZK and impact of hedge accounting result has positive impact on net profit and earnings per share

» The Company assumes dividend payout based on adjusted EPS

Notes: Financials for 6M 2023 are unaudited
1 - Full breakdown of adjustments available on page 15
2 - Calculation based on the concept of Basic EPS



CAPEX ROLLING OUT ACCORDING TO THE GROUP PLAN

CAPITAL EXPENDITURES? CAPEX GEOGRAPHICAL SPLIT
CZKm/% CZKm
4.8% 59% 47% 35% Gzicéé&ycoez 2;2 = ¢
236
76
680 650-750 »

FY 2020 FY 2021 FY 2022 6M 2023 FY 2023e 6M 2022 6M 2023
Il CAPEX CAPEX/Revenues North America [ Czech Republic

COMMENTS

> The Group continues to invest in the North American facilities
> Major 2023 investments include new technology and machinery in Czech Republic and buildings renewal in North America.

Notes: Financials for 6M 2023 are unaudited
1 - Corresponds to the paid acquisition of non-current assets
2 - Guidance is based on the management expectations as of the date of presentation



DEBT STRUCTURE

DEBT MATURITY PROFILE NET FINANCIAL DEBT! & NET LEVERAGE RATIO?
CZKm CZKm
1.7x2
14x
— 13/‘
5,000 o

4,414

3,770 3,670

1,998 1,929

2023-2026 2027 2028 2029 2030 FYy 2021 FY 2022 6M 2023
6Y@ 6M 7Y@ 6M 7Y@ 6M -o- Net leverage ratio [l Net debt
PRIBOR + PRIBOR + PRIBOR +
180bps 140bps 180bps
COMMENTS

> The Group hedges FX, interest rate and commodity risks
> The Group policy is to fully hedge all balance sheet risks such as foreign currency loans, floating rate liabilities etc.

b FX risk stemming from the ordinary course of business (currency mismatch between revenues and costs) and is continuously hedged with a 5y tenor. The hedge ratio is
declining over time - for example, the Group hedged 83% of the expected USD/CZK exposure in 2024 but only 6% in 2028.

10

Notes: Financials for 6M 2023 are unaudited
1 - Net financial debt is defined as long-term and short-term bonds, bank loans and borrowings and finance lease liabilities (non-current and current), less cash and cash equivalents, less other current financial assets (marketable securities)
2 - Net leverage ratio is defined as the ratio of net financial debt at the end of the period to LTM unadjusted EBITDA



swissAA-GROUP - NEW MEMBER OF COLT CZ GROUP

LEGAL STRUCTURE swissAA-GROUP

-

Colt CZ Group

swissAA Holding AG
CH-Daniken 100%

—

aaltech GmbH

A-Sollenau 100%
]
2 FTE
Salesin A

[l Consolidate entities

:
il

ialtech s.r.l.
CH 100%

O FTE
Sales in | Inactive

galtech GmbH

D-Bad Krozinger 100%
]

1FTE
Salesin D

saltech AG
CH-Daniken 100%

]
58.8 FTE
Sales in CH, Manufacturing,
R&D, Centralized purchasing

—~

haltech kft.

H-Balatonf(izfé 100%
]

40 FTE
Sales in HU & other countries
Manufacturing

-

s-pyrotech kft.

H-Balatonf(izfé 100%
]

O FTE
Holding assets (equipments)

11



12.7MM
AMMUNITION

9MM
AMMUNITION

0.338
AMMUNITION

40MM

7.62MM
AMMUNITION

5.56MM
AMMUNITION

NONLETHAL
AMMUNITION?

Ball / M33
Tracer [ M17

Reduced
Ricochet Ball /
M33-2

Reduced
Ricochet Tracer /
M33-2-T

AP/M2
API/M8
APT-T /M20
APIE-(T)

High performance
AP

Long Distance Ball

Py ———
L] [ —

Ball
Armor Piercing
Plastic Drill

'.p_mﬁ—.

Long distance ball
| AP

Blank cartridge

(low velocity) and
HV (high velocity)
grenade launcher
ammunition

1/
I%.
1”

Ball / M8O NATO

Tracer [ M62
NATO

AP [ M61 NATO

Long distance ball

Blank cartridge /
M82

Ball / M193

Ball / m855 (SSI09)
Tracer / M 196
Tracer / M856
Blank cartridge
Plastic drill

USP large-lot production on a high reliable precision level

Notes: 1 - riot and crowd control

Rubber bullets

Color smoke
grenades
CSirritant "tear
gas" smoke
grenades

Flash bang
grenades

Sting ball
grenades

In all applications,
we are a boutique
manufacturer,
focusing on the
highest value
products and
customers

With the support
of Colt CZ Group,
we can offer our
high-end
products to more
customers
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ADJUSTED EBITDA RECONCILIATION

In CZK ‘000 6M 2023 6M 2022
Operating profit 924,719 1,303,619
Depreciation and amortization 373,433 421,584

EBITDA 1,298,152 1,725,203
ESOP 161,179 36,073
M&A costs? 4,865 33455

Adjusted EBITDA 1,464,196 1,794,731

Notes: Financials for 6M 2023 are unaudited
1-1In 6M 2023 related to the acquisitions in the defence sector

15



ADJUSTED NET PROFIT RECONCILIATION

In CZK ‘000 30 Jun 2023 30 Jun 2022
Earnings before tax 1,352,073 1,392,797
Tax expenses -305,918 -288,092

Net income 1,046,155 1,104,705
Earnings before tax 1,352,073 1,392,797
Earn-out related costs® 26,818 28,856
ESOP related costs 161,179 36,073
M&A costs? 4,865 33,455
One-off expenses related to the bond issue 3.997 _

Adjusted earnings before tax (Adj. EBT) 1,548,932 1,491,181
Effective tax rate on Adj. EBT (6M 2023 ~22.6%; 6M 2022 ~20.7%) -350,459 -308,376

Adjusted Net Income 1,198,473 1,182,805

Notes: Financials for 6M 2023 are unaudited
1 - Mark to market revaluation of contingent consideration related to the Colt acquisition
2 —In 6M 2023 related to acquisitions in the defence sector



CONSOLIDATED PROFIT AND LOSS STATEMENT

In ‘000 CzZK 30 Jun 2023 30 Jun 2022

Revenues from the sale of own products, goods and services 6,860,236 7,049,170
Other operating income 51,590 36,851
Change in inventories developed internally 408,960 972,245
Own work capitalized 92,814 96,972
Raw materials and consumables used -3,599,095 -3,973,056
Services -832,362 -971,228
Personnel costs -1,522,398 -1,369,613
Depreciation and amortization -373,433 -421,584
Other operating expenses -125,600 -116,775
Allowances -35,993 637
Operating profit 924,719 1,303,619
Interest income 578,505 152,478
Interest expense -459,812 -240,933
Other financial income 132,098 134,022
Other financial expenses -68,343 -47.971
Gains or losses from derivative transactions 243,241 80,279
Share in the profit of associates after tax 1,665 11,303
Profit before tax 1,352,073 1,392,797
Income tax -305,918 -288,092
Profit for the period 1,046,155 1,104,705
Items that may be subsequently reclassified to the statement of profit or loss
Cash flow hedges - remeasurement of effective portion of hedging instruments -5,520 113,064
Foreign currency translation of foreign operations 1 -103,374
Other comprehensive income -5,519 9,690
Comprehensive income for the period 1,040,636 1,114,395
Profit for the period attributable to:
Owner of the parent company 1,046,155 1,104,705
Comprehensive income for the period attributable to:
Owner of the parent company 1,040,636 1,114,395
Net earnings per share attributable to the owner of the parent company (CZK per share) Basic
Basic 30 33
Diluted 30 32

17



CONSOLIDATED BALANCE SHEET 1/2

30 Jun 2023 31 Dec 2022
ASSETS
Non-current assets
Intangible assets 3,226,411 3,462,131
Goodwill 2,457,416 2,457,416
Property, plant and equipment 3,024,723 3,066,251
Investments in subsidiaries in acquisition process 724,200 -
Equity-accounted securities and investments 42,278 39,401
Financial derivatives 1,504,214 1,181,097
Trade and other receivables 27,345 35,515
Other receivables 2,527 6,560
Total non-current assets 11,009,114 10,248,371
Current assets
Inventories 4,488,953 3,797,557
Trade and other receivables 1,213,856 1,346,143
Provided loans - 7,700
Other financial assets 829,492 756,834
Financial derivatives 194,471 217,123
Other receivables 200,099 304,005
Cash and cash equivalents 3,940,648 2,825,781
Total current assets 10,867,519 9,255,143
Total assets 21,876,633 19,503,514

Notes: Financials for 6M 2023 are unaudited

18



CONSOLIDATED BALANCE SHEET 2/2

In ‘000 CzZK 30 Jun 2023 31 Dec 2022

EQUITY AND LIABILITIES
Capital and reserves

Share capital 3,447 3,410
Share premium 1,580,044 1,366,386
Capital funds 1,641,512 1,641,512
Cash flow hedge reserve 1,062,694 1,068,214
Foreign exchange translation reserve -326,432 -326,433
Accumulated profits 4,091,450 3,928,282
Equity attributable to the owner of the Company 8,052,715 7,681,371
Equity attributable to the owner of the Company 8,052,715 7,681,371
Total equity 8,052,715 7,681,371
Non-current liabilities
Bonds, bank loans and borrowings 8,899,499 6,972,898
Financial derivatives 55,964 28,684
Lease liabilities 36,998 46,796
Other financial liabilities 33,643 240,468
Trade and other payables 38,313 7,825
Other payables 15,871 21,169
Provisions 33,5678 23,654
Deferred tax liability 725,103 731,308
Employee benefit liabilities 259,329 265,280
Total non-current liabilities 10,098,298 8,338,082
Current liabilities
Bonds, bank loans and borrowings 225,984 208,597
Financial derivatives 18,302 38,610
Lease liabilities 21,468 23,939
Other financial liabilities 237,211 238,593
Trade and other payables 2,054,483 1,154,955
Other payables 769,372 1,479,267
Provisions 29,962 51,371
Tax liabilities 351,176 269,096
Employee benefit liabilities 17,662 19,633
Total current liabilities 3,725,620 3,484,061
Total liabilities 13,823,918 11,822,143
Total equity and liabilities 21,876,633 19,503,514

19

Notes: Financials for 6M 2023 are unaudited



CONSOLIDATED CASH FLOW STATEMENT

In ‘000 CzZK 30 Jun 2023 30 Jun 2022

Cash flows from principal economic activity (operating activity)

Profit from ordinary activity before tax 1,352,073 1,392,797
Depreciation/amortization of non-current assets 373,433 421,584
Change in allowances and provisions 25,189 -2,160
Gain/Loss on sale of fixed assets -1,794 -
Interest expense and interest income -118,693 88,455
Share in the profit of associates -1,665 11,303
Unrealized foreign exchange gain and losses 253,951 -362,175
Contingent consideration — remeasurement 26,618 28,856
Partial earnout settlement 213,695 -
Other financial assets - remeasurement -101,916 -
Cash flow hedging - remeasurement of the effective portion of hedging instruments -5,620 113,064
Share-based payments 151,029 33,780
Adjustments for other non-cash transactions 18,815 6,562

Net operation cash flows before changes in working capital 2,185,215 1,732,066

Change in working capital
Change in receivables and deferrals -33,870 -345,765
Change in liabilities and accruals -1,056,003 925,684
Change in inventories -838,290 -1101.192

Net cash flow from operating activities 257,052 1,210,793
Paid interest -443.913 -97,264
Interest received 568,606 111,135
Income tax paid for ordinary activity -206,039 -174,260

Net cash flow from operating activities™ 175,706 1,050,404

Cash flows from investing activities
Acquisition of non-current assets -235,843 -252,379
Income from the sale of non-current assets -1,814 -29,084
Acquisition of other investments - -16,675
Acquisition of equity-accounted securities and investments -1,212 -
Investments in subsidiaries in acquisition process -724,200 -
Provided loans 7,700 190,000
Employee benefit liabilities - -7477

Net cash flow from investing activities -955,369 -115,615

Cash flows from financing activities
Proceeds from issue of bonds 1,917,756 1,984,796
Dividends paid to owners - -843,416
Proceeds from loans 10,635 -
Loan repayment -1,757 -2,317,579

Net cash flow from financing activities 1,926,634 1,176,199

Net change in cash and cash equivalents 1,146,971 -241 410

Opening balance of cash and cash equivalents 2,825,781 3,573,467

Effect of exchange rate on cash and cash equivalents -32,104 76,653

Closing balance of cash and cash equivalents 3,940,648 3,408,710

In ‘000 CZK 30 Jun 2023 30 Jun 2022

Adjusted net cash flow from operating activities and unpaid dividend liability

Net cash flow from operating activities 175,706 1,050,404
Dividend liability. 1,034,016 -
Adjusted net cash flow from operating activities 1,209,722 1,050,404

20

Notes: Financials for 6M 2023 are unaudited
1 - Adjusted net cash flow from operating activities and unpaid dividend liability



COLT CZ GROUP STRUCTURE

23.96%
Free float

—

76.04%

Ceska zbrojovka Partners SE

058 51 777, Czech Republic

:

100%
Colt CZ Group SE
291 51 961, Czech Republic

—

:

100%
Colt CZ Defence
Solutions s.r.o.
494 51 961, Czech Republic
. ]

M Holding companies

.

_ 100%
Ceska zbrojovka

a.s.
463 45 965, Czech Republic

100%
[—® Latin America Holding, a.s.
045 39 419, Czech Republic

L 49%
CZ Brasil LTDA

Brazil

33%
—o CARDAM s.r.o0.
054 37 032, Czech Republic

100%
—e ZBROJOVKA BRNO, s.r.o.
269 28 787, Czech Republic

100%
—e CZ-Slovensko, s.r.o.
31588 816, Slovakia

100%
| o Ceska zbrojovka a.s.
Niederlassung, Deutschland
Germany

M No asset companies

Notes: Group structure as of 30/06/2023
1 - Simplified illustration of selected Group entities (related only to entities under the Colt Holding Company LLC)

.

100%
Colt CZ Group
International s.r.o.
072 05 392, Czech Republic
. ]

20%
—e EG-CZ Academy
850-018-052, France

100%
—e Spuhr i Dalby AB
556723-8372, Sweden

51%
—e Colt CZ Hungary Zrt.
03-10-100692, Hungary

.

.

.

.

100% 100% 100% 100%
swissAA CZG VIB Colt CZ Group North EHC-4M,
Holding AG S.I.0. America, Inc. SE
Switzerland 072 05 520, Czech Republic 83-2954264, USA 037 97 198, Czech Republic
]
100% 24.99% | o 100% 100%
aaltech GmbH VIBROM spol. s.r.o. CZ-USA 4M SYSTEMS a.s.
Austria 260 08 203, Czech Republic 77-0445408,USA 036 70 091, Czech Republic
100% 100%
—e laltech s.r.l. Four Horses Apparel, Inc.
Italy 92-1550817,USA
100% L o 100%
—e galtech AG Colt Holding Company LLC
Germany 47-3490094, USA
100% 100%
—e saltech AG CDH Il Holdco Inc
Switzerland 20-3641782,USA
|
100% ‘ ‘ ‘
—e ha!_t'frg;rléft. 100% 5% 95% 100%
New Colt Holding —=@ Colt‘s Manufacturing Colt International
orp Company LLC Codperatief U.A.
13-3786913,USA 42-1589139, USA 90-0996822, Netherlands
100%
—e s-Pyrotech kft. ® ®
— 100% 100%
Colt Canada Corporation Colt‘s Manufacturing IP
98-0435534, Holding Company LLC

Nova Scotia, Canada

81-0853563, USA

21



THANK YOU

Colt CZ Group SE
namésti Republiky 2090/3a

110 OO Prague 1, Czech Republic
www.coltczgroup.com

info@coltczgroup.com

Rated E—?ﬂ

HOMNESHR | SUSTAINALY TICS

COLT
CZGROUP



	oddil jedna
	Slide 1: COLT CZ GROUP SE FINANCIAL RESULTS 6M 2023
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14: APPENDIX
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22: THANK YOU


